
,., . 

A.29819 p.l Mr.fi.l: 

e 

D0Cis:ton No... 42250 @&UffJU'~! 
Bj:,"'!:<'ORE THE ?t.\aLIC UTILITIES CO!·n·IISSION OF TEl;' STATE,OF CALIFO:RNIP. 

In th~~ Hatter of the Application of 
PEERLESS STAGES, INCOP.?ORft.TED, 

a corporation, ~~d B&~A O?~~P.ICA 
I~ATI.mU~ TRUST "·'SAVINGS ASSOC!ATION, 
a national b~z.UCL~g association, fo~ 
authority to execut~ a p!'omis~o~.r 
note ~~d ch2.ttel r.ortgage. 
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Application 
No .. 29819 

In this ~.pplic~t:!.on, Pecrl~s$ St~ecz, L"'lcorpo:r<ltcd, 

ask:: pcrmis!';ion to iss'J.~ to Bank of' A.'1lcrica l~:!tiono.l Trust and 

Savings Azsoci~t~on i~= pro~issol:J not~ ,in the principal amount 

of $82,2S1.60, .:.nd to execu.te a ~:'at"te1 rc~rt&o.ge to sceur~ the 

Applicant repo::'ts thet it r"und it ncCeSS8,l"Y to acquire 

in .r~y, :!-948, tour 41-pz.ssengcr 1948 G.K.C. Yellow Coaches <It a 

cost of $3$;1000. ':'0 pay in part fo'!" the coaches it borrowed

$7S~OOOfrom BarJ< of ~crica Nat1or.al Trust a~d Savings Assoc1a-

tion. A~p1icant r.o~ desires to re~~d this indectcdnoss' t~rough 

the issue o'f D. tb.rec-yca:- insta.ll.'"!lcnt note.. TIle ne-...': note will be 

for 'i;he amount of $81,/.81.60, which includos !.I:.tercst, ':It 3-1/2% 
. , 

on tho princip;:.l zur. oi' $78,000. '!'he:: e82,28l.60_note is 'payable 

being dU0 Jo.nua!'y· 1, 1949. 
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t..'1.e four ne· ..... G.!,~.C. Ycl1o",o," c02ches costing $88,000, ~.l'ld o:n four 

1947 Aerocoach ~uscs th~ cost of which was approximately 

$62,272. A copy o! thcr.ote ane a cOpy of the c~ttcl~ortg~gc 

Tho Cor-:.:ission navine cons.::'C:crcd this ~.ppllco.tiol'l a.."'ld 

it oBing of the opinion thzt a .:'02.:i.~1l1g t'h.'?rcon is not nE-c.~,ss~ry" 
-~,~. 

\'., 

th~t tee money, ~ropertyor labor to oeprocured or paid fo~ ~y 

the iSS'ilC oi' the note herein a-.:..t~'loriz~d i::: rcason<:.'bl:r l"ccp.::.i;:cd 
,I. 

·c 

bj" Pee:'lcss St~.&CS, Il'lCOrporated, for tr!f:: purposes:"c:::-cin ~t':"tcd, , 
,'. 'l -, ~ 

tl'!~.t such pu.rposes, other than the pay;ncnt of L"'ltc:::-cst, s.re !~ot,;;:::' 
\':.,'< ........ ........ 

. //~< ...... , 
in whole or ~n part, rc~sor..ably cr-.arge~.ble to operating CXPZ"lSCS· 

or to inco~e, and that tnis 

b.e:!."~in provided; therefore, 

1. Peerless Steges, Incol?or{.!t€d ::':'.tly, ~,!'tcr the 

cf.fecti7c date ncr~of ~nd on or before Dccc~bcr 31, 1948, 1~SUC 

:or t:'lC~ purpose of rc~d1ne the i.nde:btcCnczs :."(:i"cr:-od to in the 

rorcgoin~ opinion, ~;tz r.>ro:."J.sso!'y note :l.r,l. the princir,>.'ll Z'\,ll':l of 

secure the !,a~cr..t of sc:.id note, soic. r..otc 2.."'ld said ch~ttel mort-

chattel mortga.ge . on f~lc 1:1 this ~ppl1c~.tion as EX:1i bit Ii .. '!"ff end 
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EY.bi:'i t !tB" , respectively. 

2~ Peerless St~,gesJ L"'lco::"pore.ted shall, :w1th1:...thirtj 

(30) de.:;'::; ::.fter the issue of ::o.1d r.Lotc znc. the e:r.~c-:~t1on of said _ 

chattel- :n.ortgD.ge, file "'~ththe Cormnissio!l a 'true and correct . 

cop~" o~ said note :l.Yld of s~icl ch~.ttcl :n.ortgage. 

~. The author~~y hcre~ granted ~11 oecome effective 

b7 Section 57 of the Public utilities Act, wh~ch fee is eig~ty-

t~~c0($83.00) dollars. 

',A 
Dated 2.t Sa"l :2r~ci::;co, California, this ;'-.2 -- day 

of Novc::focr .. 191"S. 

Comr.lissioncrS'" ' 
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