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BETORD THB PUBLIC UTILITIES COMMISSION OF TED STAT OF CALIFORNIA

In the Matter of the Application of
PEERLESS STAGES, INCOR ?OnACED

a corperation, and BANK OF AMERICA

NATIOWAL TRUST & -SAVINGS ASSOCAATLOV

a national bYanking association, for

authority to execute a u*onisuory

note and chattel rortg¢ge.

Application
No. 29819

T PraL Ny YIS ) I g

In thiz applicztion, Pocrl°°* Stages, Incorporated,
asks permission to issue to Zank of Amcr*ca hut¢onal Trust and
Savings Associétion ite promissory note *n the nrinc1n¢l anownt
of £82,231.60, znd %o execute a shatiel mqrtguge to.uecure,thc
payment'of the note. ‘ | |

Appliéant reports “hat it foundnitvnccessaryrto‘acquife
Cin July, 19483vfour Li-passenger 1948 G.M.C. Yelloﬁ'cbaghés at 2
cost of $88,000. 2o péy in pars for the coachesrit‘borrowed'
$78,000 from Bark of America National Trust and Savings‘Aésocia-
tion. Applicant now desires o refund this indebﬁédnéss5tﬁrough
the issue 6F o tarce-year instsllment note. rﬁejneﬁ“note will de
for the amount of $82,281.60, which includéf‘intcreé* 2t ‘-1/27
on the principal sum of $78,000. T 332;28 .60. note is payab
in monthly instalimonts of §2,285.60, the £irst instollment

being due Joxuary 1, 194°%..

To secure *“he payment of ‘the note, Applicant asks per-

nission €O execute 2 chattel mortguge which will e 2 lien on




.’
o

the four new G.M.C. Yellow coaches cosu*“ $88,000, and on four
1247 Aeroéoach buses the ¢ost of which was‘approximately'

$62,272. A 20Dy 0f the note and a copy of the chottol mortzoge
aré on file:in this opplication ag Exnibit "AT and Znd bk wew,

respectively.

he Cormission having con A utio and
it bomng of the opinion thet z Zearing thercon is q\ aurj
that the moncy, Wroperty or labor to*be.procu“ed or . paid £

the issue of the note hercin authorized is reasonstly req

by Peerless Stages, Incorporated, for the nurnoses\nc*e4n sfbtcd,

, :
That such purposes, other than the payncnu of intc*est, are I t =
in whole or ia par%, reasonably chargeable %¢ overating oxn:nébs‘
or o income, ard that tuls cppllcetion should be granted, as

nerein provided; therefore,
IT IS HrREZY ORDERED as follows:

L. ‘Pecrlcsé,Stagos, Incorporated may, after the
effcctive date hercof zné on or before December 31, 1948, issuc
Zor the purpose of refunding the indebtedness referred to in the
forcgoing opinion; its pronissory “otc in the principal.éum of
$82,281.60, payable in monthly Zastalliments of‘$2‘285.60'
beginning Januvary 1, 1949, wnd execute o chattcl mOTE gaﬁo “0
sceure the payment of szid note, said ﬁoté aﬁd s2id chateel mort-
gage to be in, or sudvstzntislly in, thg‘form of the note a.d

ctel mo*tgaga ‘on filc in this application as Exhivit A" ond




3;5’;98';1.9 .3 MW

Exhidit "B, rcspoct_ve ly.

s Stages, Incorporsted shall, within thirty

- the issue of soid note znd the exécution‘of said

chattel mortgage, file with the Commission 2 true and correct

copy of said note and of said chattel mortgage;

2. The authority herein granted will become effective

wnen Pecrless Stages, Incorporated, has paid the fee preseribved

by Sceti on 57 of the Pub ¢ Utilities Act, which fee'iS'eighty-
three (¢u3.u0) aollars. | |

Duted a% San Francisco, California, +this gﬂﬁ' day
of November, 1948.

Commis ioncr¢

U2LIC UTILITIES cornnssrom
STATE OF CAUFO




