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- Declsion No. 42273

BEFORE T P"BLIC UTILITIES COMMISSICN OF TEE STATE OF CALI?

Lrtbﬁﬁﬁp&gpmA

In the Matter of the Applicotion )

of Pacific Treight Lirnes for. :
nermiccion to execute extension ) _ |
agrecrents covering payments of : Avoplication
parchase price of automotive. - ) No. 29822
cquipment purchased wnder :
conditional sales contracts. )

QRPIXNIOXN

In thif anplica ion, Pacific Frelignt Lines, a corpbra-
tlon engaged in,ousine,s 25 a highway common carrier, aske per-
mission to xﬂcute agree*rcntw extending the tinme Jor paynent of
certain sﬁms;due wider conditiomal sales con tracts heretofore

executed by it for the purpose of acquiring automotive equipment.

a~

A copy of the form Qf,thelpropqsed extension agreeﬁent'is on file

in this application ac Exhibit MAM.

The following is 2 swmery of the conditional sales

contracts to which reference is made in this applicat ion.

(a) Contract with Pac;fic Built Trailer Company, dated
Novenrber 18, 1947, covering the purchasc of four 1947
Pacific Built 2-axle pull tanks at a cost of $15,832,
payable as follows: 25,500 as dowm payment, 11 -equal
successive monthly payments of $220 each beg*nuing
December 14, 1947 and. one firnal payment of ”7‘91? on
Novembver 14, *,48. with intercest at the rate of 47 per
annw Applicant asks ohrmlssion to extend the payment
due Vovcmbo_ 14, 1948, over a2 period o* 39 months.

(») Contract with Wegge-Pelton Motor Comoany, dated .
November 27, 1547, covering thc purchase of two 1942
Fruchauf semi van trailers at & cost of 42,872, pay-
able as follows: $718 as dow“ noyment, 11 equal
successive monthly payaents of 9460 each beg;nning
Decenber 29, 1947, and one final paynment of $1, 494 on -
Wov amber 25, 1948, 2 Interest 't the rate of Ap per
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amum.  Applicant asks perzission %o extcnd the vey- _
nent due Wovcr er 25, 1948, over a e“iod of 36 nonths.

Contract with Crenchaw Ioto,o, dated Deccmoc*&,, 1947,
cove*ing the nurcnasc of one 1948 Tord & Sup. Dlx
rordor at & t of §1,661.72, payablc as follows:
SLLE5.T2 s dcwn oajmcnt, ‘11 equal SQC”GSS&VC monthly
wayments 852 cach beginning Jamwary 3, 1948, and
one'final, nayment of ¢674 on Decemker 1, 1948, with'
interest at the rate of 4% Per annum. “pplicant asP,
permission to oytcnd the yaymenu due on Decem“er L,
1948, over a per od of 36 months.

Contract with Zrand Motors ,'_“c., Cate d Deeember 2,
1947, covering thc purchazse of onc 1947 Pord 8 Sup.
Dlx,Fordo:‘at o cost of £1,0644.26, payable as follows:

411.26 as-dowvn payuent, 1l ecual successive monthl
bgymcnus of 252 ezch oer‘nning January 3, 1948, 2nd one
Tinal pajment of $66L on December 1, 1943, w&th inter-
@5t at thac rate of L% per anmum. splicant asks per-
mission to extend the ayment 'uc~on'Decembc*‘ » ¢748_
over 2 criod of 36 mon%h : '

Contract with Mesee F*ncs 2, _“c., dﬂtnd Deﬁember 11,

1947, corering the purchase of 10 1947 Intemetional
rzetors 2T 2 cost of 8L0L,177.80,. peyub;ﬁ a8 follows:

v2«,?;7 oo a: Lown n_yPCﬁ Ty Lk-equal suecessive monthly

vaynents of 41,349 cach bezinning varuu“y 11, 1948, and
one f‘nu~ ,unnuﬁf o_ 966,¢o_ on Decemder &, _943, with
interest a2t the rate of LY per anmum. App leant asks
permission vo crtena tac yavmcnt due on December 8,
1948, over & 1nr_oc of L8 montzns.

Contract with Coz : Auto & Trek Salivage Co., dated
DvCevue* ’6 1847, covoring purchase of one 1942 and
threc 1944 F ig*way tra*lcrs,and one 1942 Fruchaufl
trailer 2% a cos SL2CL3 T4, payabic -as fol 10Wws:
¢*,829 7. 28 down n*‘menu, L1 equal suecessive monthly

avieents - of §94 cach oegirning Januery,~9. 1948, and
one "nal pavment of v..,'780 or. December 16, 1948, with
intorest ot <he rate of 47 Der onntm. | ARpli leant asks
permaa._an %0 extend The payment due Decembnr 16 19428,
over & period of 35 mout“s.. \

Ccontroct with Morcury _,answovteta n‘Co., datnd Decem-
ber 19, 1947, covering the pa.caaso % "jﬂost of. '
815,103. 06 0 onec 1942 Ch revrolet ¢ ruck, one. 1944 .
D;umond T. track, one 1942 Internmetional truck, three

4, Autocars, two 1944 Elghvey trallers, onc 1942u‘
Truchaul 4trailer znd two 1945 "fﬂbw¢y tra;lc*u. Ther
urehase price of §15,103.06 1is poyadle as follows: '
,433.06 as dow: paymen®, 1l cguel. successive monthly
azncnus of 2290 ezch weglnning Jemuary. 19, 1943, dnd
one final payment of @:,480 on December 16, 1948, with
intersst 2% the rate of L% wer anmum. npol¢cunt a8 kg
germ¢ sion to extend the payment due on Deccmder 16,
1248, over o period of 36 months. :




Il ‘ .M.F"

A.29822 0.3 M

Contraoct wita Brokew-Zauer Co., dated Deeember 19,
1947, covering the purchase of five 1547 Chaevreolet
pilckup truclkes at a cozt of $6,422.05, puyable as
follows: $1,622.05 =25 down payment, 1l cqual
succccsive monthly payments of 3134 cach beginning .
Janvary 19, 1948,  and-one final payment of 3,326 ¢n
Desember 16, 1948, with interest at the rate of 4%
per anmrm. Appiicant asks permission to eoxtend the
peymont due December 16, 1948, over a period of 36

. )
nontins.

Contract with Pacifiec Built Traller Company, dated
December 30, 1947, covering the purchsse of 10
Converter Gear 2t a cost of I14,529.28, puyadle as
follows: £3,635.238 as dowm payzent, 1l equal.
successive menthly peyments of £303 . cach beginning
Jenwary 20, 1948, and one Iinal payment of §7,557 on
December 30, 1948, with interest at the rate of 4%
per crmum. Lyplicont asks permission vo extond the
poyrmernt due Decomber 30, 1542, over 2 period of 36
montis. : .

Contract with Meeca Trecse, Inc., doted Janurry 2,
1943, covering the nurchose of nine 1947 International
trucks 2t a ¢ost of $20,991.21, payable as foliows:
$91.21 as cown payment, li equal successive monthly
paymonts of $436 cocn dbeginning Tebrvery 22, 1948, ond:
one final peyment of $16,104 on Januory 20, 1949, with
interest &t the rate of L% per onmum.  Applicart asks
permission to extond the paymont due Jonmuwery 20, 1949,
over a perlod of 25 montas.

Con%tract with Mecco Frecse, Inc., datel January 20,
1948, covering purcaase of three 1948 International
truels ot 2 cost of $6,997.07, payadle as follows:
#97.07 as down vaynent, 1l egual suscessive monthly
payments of $146 each deginming February 28,1942, 2nd
one finzl payment of $5,294 on Jomuzry 26, 1949, with
interest 2t the rote of 4% per annwa.  Applicont asks.
permiscion to extend the payment due January 26, 1949,
over & period of 26 nonths.

Contract with Mececa TFreese, In¢., dated rebruary 25,
1948, covering purchase of tharee 1948 International
chacsis & cad at a cost of £6,997.07, payable as
follows: $97.07 as down payment, 1l equal successive
nonthly payments of $146 eacr beginning March 25, 1948,
ané one Tinal payaent of $5,29. on Tebruarny 25, 1949,
with interest at the rate of 4% per anmum. Appiicant
asks peraiczsion to extend the payment due Fedbruary 25,
1949, over & period of 36 months. CL

Contract with Mecea TFreese, Inc., dzted March 4, 1948,
covering purchase of one International trucyk and:five
Internzeional chassis & ¢z2b at a cost of $13,994.14,
payable as follows: $194.14 as down payment, 1l equal
cuccessive nonthly payments of $292 eaoch begimning
April L, 1948, end one final payament of £10,588 on

.
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March 4, 1949, with interest at the rate of 4% per
anmuri.  Applicont asks permiscion o extend the pay-
nent due on lMarer 4, 1949, over 2 period of 36 months.

Contract with Mecca Freese, Inc., dated March 18,
1948, covering purchase of three 1948 International
trucks 2t 2 cost of $6,997.07, payable a2z follows:
$97.C7 2s down payment, 1l equal succzssive monthly
poyaents of 5146 each veginming April 18, 1948, and
one final payment of $5,294 on March 16, 1949, with
interest 2t the rate of L% per anmum. Applicant asks
Permission to extend the payment duc March 16, 1949,
over a period of 36 months. ,

Contiract with Mecca Freese, Inc., dated April 7,
1948, covering purchose of three 1948 International
trucks at a cost of £6,997.07, payable as follows:
§97.07 as down payment, Il equal suecessive monthly
payments of $L46 ecach begianing March 18, 1948, and
one final payment of 35,204 on April 5, 1949, with
interest 2t the rate of 4% yer anmum. Applicant asks
permission to extond the paymant due April 5, 1949, .
over a period of 36 nmoantas. .

Contract with Mecca Freese, Inc., dated April 16,
1948, covering ourchasce of taree 1942 International
trucks at a cost of $6,997.07, payadle as follows:
£97.07 as dowr payment, 1l equal successive northly
payments of $146 each beginning May 14, 1948, and
on¢ Iinal payment of $5,294 on April 14, 1949, with
interest at the rate of 4% per anmum. Applicant asks
permission to extend the payment due April 14, 1949,
over a period of 36 months. o

Contract with Mecca Freese, Inc., dated April 23,
1942, covering purchase of three 1948 International
trucks at a2 cost of §$6,997.07, payable as follows:
$97.07 as down peyment, 1l cqual successive monthly
payaents of $146 each beginning Moy 23, 1943, and one
final paymen< of £5,29% on April 21, 1949, with inter-
est ot the rate of 4% per ammum. Applicont asks per-

. micsion To extend the vayment due April 21, 1949, over
a period of 36 months. ’ | -

Contract witk Mecca Freese, Inc., dated May 4, 1942,
covering purchase of three 1948 Internctional trucks
at & cost of $6,997.07, payabie as follows: $97.07
as down payment, 1l equal successive monthly payments
of &Lli6 cach beginning June 4, 19483, and one final
peyment of $5,294 on May 2, 1949, with interest ot the
rate of 4% per anmum. Applican®t asks permissiorn to-
extend the payment due May 2, 1949, over 2 period of
35 months.

Contract with Winslow B. Felix Co., dated May 5, 1943,
covering the purchase of six 1948 Chevrolet one-holf
ton plckup trucks at a -cost of {7,819.08, payable as
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follows: $1,959.02 as down poyment, 1l equal monthly
payments of $L63 cack beginning June 5, 1943, and
one final poyment of £4,067 on May 3, 1949, with .
Jinterest at the rate of 4% por enmum. Applicont asks
permission o extend the parment due May 3, 1949, over
a period of 26 nonths. . -

(t) Coatract with Harry Mamm Chevrolet Co. dated May 5,

1948, covering purchase of two 1948 Cacvrolet 2 ton

COZ ot a cost of $4,574.98, poyeble as follows: $24.98

ac down payment, 11 equal monthly payments of $95 cach

beginning June 5, 1948, and one IJinal payment of $3,505

on May 3, 1549, with interest at the rate of L% per

arnam. . Applicant 2sks permission to extend nayment

due on May 3, 1949, over a period of 35 months.

Applicant's petition shows that all of the zbove con-
tractzs are now keld by Bank of rica National Trust and Savings

ssociation, and that the Bank indieated its willingness to

cnter into said exvension agrecments giving Applicent odditional
time to make the final poyments due under the seversl contracts.
The contrzets cover the purchase of‘93'units of equipment~a:.an
oggregate cost of'$260,260.9l. Upon the purchese of the cquip-
ment Applicont made down pavments totaling $43,765.51. The sum
total of the finmal payments ic %166,313. The interest rate vnder
the extension agreements will be the same as under the original
contracts, o wi%t, 4% per anmum, poyshle monthly on deforred

brlances due under the contrzets.

Applicant reports thot it 1as not sufficient funds on
hand o meet the final pzyments due tmder the severcl contracts.
It is for that rcason thaot it is osking permission to exceute

extensior ogreements co thct the final poymonts wnder the present

contracts will be payable over the periods stated.
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SEDER

| The Commission has conmsidered vthis application and is
of the ovinion there Ls no necd to nold 2 hearing thereon, thot
the money; property or labor to be procurcd or pci& for,by the
execution of the extensicn agreements tc which_referencé.is mzde
in the foregoing opinion is reasonadly requifed by Paéific Freight
Lines Tfor the purpose of acculring said equipment, whiéh’burpose

not; in whole or in part, reasonadly chérgeablé‘to‘operating
expenses o to income, and that this applicatibi should e

granted, as& nersin proviced; therefore,
T IS EEREEBY ORDERED as follows:

L. Pacific Freight Lines may, alter the efTlective
dete hereof and on or vefore June 30, 1949, execute extenzion
agrecments in, or substéntially in, the forn of the extension
agreement £iled in this proceeding as Ekhibit "A", providirg for
extensions of time, 2z indicated in the foregoing opinion and in

lisation, for the payment of the bolances due under the

1 szles contracts referred to im said opinion.

2. The authority herein granted will become effective
wnen Pacific Freight Lincs has paid the fee prescridbed by Section
57 of the Putlic Utilities Act.

3. Pacific Freignt Lines chall file with the Commis-
sion & copy of each coxtension agreement‘eXecuted wder the
authority herein gransed, such agreement to be filed within

thirty (20) days after its execution.
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§c

Dated at Sen Frameisco, Californisz, this O -

of November, 19.2.

3 enLIC- UTILITIES COMMISSION }
' * ~“"STATE OF CALLFORNIA

Commissioners




