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Dc.cision' No. 42286

E STATE OF CALIFORNIA

L. Beltz Applicatién
To Borrow Additional Money. :
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The Commission by Decision No. L0791, d;tedyoétober 10,
1947, in Appliéaﬁion?o. 28704, authorized C. L. 'Beltz to issue,
for the purvoses s;&tedﬂin said'decision, a note for SlS}OOO and
execute a deed of tr@st,to secure the payment of the note.  A
copy of the deed of trust ic on file in said Apblication No.
28704. The 815,000 note was issued to the Cit;zens Commereial

and Savings Sank of Soguel.

C. L. Beltz oppraues a "“lic uti ity wate

ne terrztory Ymown zs Pleasure Po*tt and Breaxers Be
Santa Cruz Cownty, California. He»reports‘tb't éuring.
ten months of “his year ne has hed uo expend moxre ’cnan
new'meterf, maing and serviées, and that he finds it neccssary to
expend additiongl fundé to purchase materizls and enlarge his
water system. He further reports that nelaas‘heretdfore paid
$1,5625 on the prineipal of the note issuéd under the au thority

granted by Decision To. 40791.

-He now aske permission to horrow from the benk V*,ez,.
Tpon the issuc of a new note for £15,000, the benk will' cancel

the note now held by it and advance to C. L. Zeltz v—,625 whic
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he will use to enlarge his water system. The neﬁ note)will bear
intercst at the rate of 6% per anmun, payable monthly. The
principal of the note will be payable in monthly installments of
$125 or more. The payment of the zew note wiil be seeured by the
deed of trust exccuted under the auvthority grdnted Ey said
Decision No. 40791. 

0QRDER

The Coumiszsion hag consicered Applicant;S‘reqtest and
1s of the opinion that this is not 2 matter on which a hearing is
necessary, that the monoy, property or labor to bLe proqured of
vald for by the issue of the note herein authorized is reasonadbly
~requ red by C. L. Beltz for the purposeszmc*e4n,°tated that such
PUrPOSESs are rot, in vhole or in part, reas onaoly cha*gcaoln o
operating expenses or to income, end thet this appll tion should

he granted, 2¢ nerein provided; +herefore,

IT IS HEREZY ORDERED as follows:

| 1. C. L. Beltz may, after the effective date hereof
and on or before Marenr 1, 1949, icsue his note for the swa of not
ezeceding $15,000, payable in montnly in*tal’ments of $125 or'
more, with ;n erest at the rate of not exceeding 6p per annum
payable mon “ly, for the purpose of (2) rofundin - the balance due
on the nowe issuod wnder the authority granted by Dec¢sion No.
40791, dated Octooe*‘lo 1947, and (4) to pay the ﬂoc* of .

additions and oettcrments to h;g‘_uul;c utilitx_wavcr ,yatem.
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2. €. L. Beltz snell file with the Commission, on or -
before April 30, 1949, a cépy of the note 1ssued wnder the |
authority nerein granted, together with a statement showing in
sope detail the purposes for which the proceeds realized through

the issue of the note were used.

3. The authority herein granted will become effective
vhen €. L. Beltz has paid the minimum fec prescribed by Section
57 of the Public Drilities Act, waich fee is twenty-five ($25.00)

dollars.

Dated at San Framcisco, Californiz,- thi

of Docember, 1948.

Commissioners

PUBLIC UTILITIES COMMISSION
STATE OF CALIFORNIA




