A.29903 p.1l MMV | , .

L

o ' | - ’/ F\
o : /"“'{/
, . ) ) | i
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EFORE THE PUZLIC UTiLIiIES COVMMISSICN OF THE ST.TE oF C*L~:OPY'

a the Metter of the Applicaiion
ol

ALLAN V. SCETLLER and PAUL D.
PROFUK -o*‘a‘ créer awthorizing
2avl DL Tole to sell to said
Allen V. SOHilla* on wndivided
one=half “urre ¢ in that cer-.
waln business now conducted by
Allan V. Scaﬁ Tler and Paul D.
Toft under the- name and style-
of The La :en Tglcpnone “o WDSNY.

Apolication
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Thic is an applicetion for an order authorizing Paul
D. Toft to sell to Allan V. Schiller an undivided one-half

interest in The Lassen Telephoné,Company.

'The annlicati lon shows that Peul D. Toft ~“d Alldn V.
_Scp*lﬁor, aé partners, are envagee in onerat ng a teleoaone
system in ond about the Towa of ‘u“t¢“gville, Lassen County.
hey conduz c* the 1 Lness wnder the firm nane and style of The
, ephone Como%ny. Beports filed with tng Commis ion show
thé'opérating revenues.of'the-business at 99 272 in 9L6 and 2t
$2,025 in'l947; with‘net'incomé‘fdv thc two. ve*;ods of $l 207 dnc'
8402, resnectively.' ”heVnresen4 owners report he;r *nvezzment

in tel ep“one n*anu, lesc depreciation, at 217, 07% as cf Novcmber

\po*t that tbe oncrationa do 1ou ju,v;*y
the ownership'by WO oﬁrsons ané that ac;o“diﬂglj epolicant Tof“

L)

nas aggoed to scl_ ..i‘~ onc-hzlf -in .crcvt tho propc ties *oO
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applicont Schillér, Who then will bocomé the sole oﬁner:
'Applidant Schiller hac agreed, in cé. ideration forvthe séle of
sald one-haif‘intérest, fo‘pay‘to sal id Toft the Sum - of wA,OOO to ‘
sume the unpaid balay of $2,883.51 as of Octobcr 31, 1948, on
a nete jssucc in favor of Ge 6*5e B. Pyle by ;oft when ae acquired
nis intcrebp in ﬁhe propert;és, and to zssume the unnaia balcnce,
g inq; the properties ;hich,iS‘repreaented.
v Ella Hoffmaﬁ. Thé note for $2;883Q51’is payablc
ilnents §f'€30 or more, with ihtérést:ct ths Tatc
of Sﬁlpcr énnum, and the note for %ﬁ 000 is'payab’e.in'annuel
instellments of $1,000, with interest 2t the rs f‘Sﬁ per annum,

and Ls secured by a,deed of trust and a mortgage of chattels;(l>

0f the $4,000 a2z ocd payment, appliéant S “illé* will
pay £500 in cesh end will issue & aote for the ¥ emainxng $3,500,
L note to ve pcyab"e in montaly ins*alﬁments of” 6,5 Qr.morc,
intercst at the rate of % per annum. AppliCaﬁﬁ-Schillerl

will exccute e sccond deed of trust and 2 secdnafﬁortgégevof
chattels to secure the payment of said note and the péymenﬁ of

the note in favor of George R. Pyle, which at present is umsecured

. Coples of the propbsed instruments have;béen‘filed‘in\

thisz proceeding.

) '

The nove for ”7 000 (originu_ly'VS 000) was issued by Allas
V. S¢hiller and Gcorge R. Pyle on July 1, 1947, <o Elle Mo;fﬁan,
in payment for the telephone systeom, unde. autnority grunted by
Decision Wo. 40135, daved April &, 1947. :

. The note for,$2,883.51 (originally &3, OOO) was issued by
,Pzul D. Toft on May 19, 1948, To Georbe R. Pyle in w»art payment
for uis interest.in the business, under authority granted by
Decxulon No. 41541, daved May 4, 1948. B
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‘i The Public Utilitles Commission having‘éo#sidércdithis
application and it being of the opinion that a public hearing
thereon 45 not necessary, thet the application should be granted,

b

ag nufein-provided, that the nmoney, property'or labor ﬁdzbe‘pro—
cured or paid $cr through the issue of'é note-*o“'*B 500 is
reasonahly recumrnd by Allan V. Sch;ller for the purpose speci’icu
hcro;n, and that such pu*poge is not, in whole or in part,

reasonably chargeablo vo operating expenses or 't0 incones there-

fore,
IT IS HEREBY ORDERED zs follows: o
i. Paul D. Toft, alter the ef e¢tivé_datefhereof xnd
on or before February 28, 1949, ney sell, ‘t*anffer dhd éonvéy <o
Allan V. Schiller an undivided one-ﬁalf‘intcrcst in the propertiea
comprising The Lassen Telcnhone Coupany on tho tcrms and condi—

tions zet forth in this application.

2. Allan V. Schiller, if he 2couires said one-half
interest, shall file or adop; in Bis own nem me the rates, “ules and
rregulationé now bn fiie‘i; *be namd of tbe P2 rtnersaip, gove“ninb
service rendered by The Lassen Telephone Company. Upon the ac-
quisition of eazd one-hal’ ;mtcres* by Allﬂn V. Schiller, Paul D..
Toft is relieved of nls public utility obligat‘one to supply o

tclcoaonc service.

3. Allan V. Schillcr,'in'part payﬁent,fof sald one-~
nalf interest, may asswie the payment of the notes in favor of
Georgc R. Pyle gnd Ella qu*man, referred to in tac pvecoding

opinion, mey issue 2 note in the principal amount of 3,500 pay-

able in monthlj ;nstal;mgnts of $35 or nore, plus lnterect at th
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and 2 rort-

rate of 5% per annum, and nay execute a deed of trust
gage of chattels in, o* substantially in, the’ same form as those

filed in this proceeding.
an V. Schiller shall advise the Commis ion in

4. Allex
on-or before fardh 31, 1945, of the action taken by him

s ‘ti“t.e, '
und T The guthority herein granted, with res pect.to the notes e

is zrein autkorized to assume and issue.
The action token hcrein'shall not de coastrued to

5. T
b a finding of the value of the properties herein authorized to

be transferred.
The authority herein granted will become effective

6. T
when Allan V. Schiller has paid the minimum fee prescribed Yy

o
e -
Section 57 of the Pub Le Utilities Act, which fee is twenty—fivc

X2

($25.00) dollurs. ' |
od ‘2t San Fruncisco, California, tQia ;Z day

of g 2, W4 L
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