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COMMISSION OF

in tac Hatter of thc "ppl*catmou of

1. CR BGON POh’E-\ co:r.p‘cé._ |

Applicztion
n order auuhorzz_n the' execution No. 29750
rediv Agreement and the issuance.

£ pursuant thereto..

NSl N Ny S

'——_—————-——-—-—v—a—-——————w

0B 1:

Ir this application, The Czlifornia Oregon Power Come

pany, hereinafter sonctines reforred to 2s Applicant, 2:zks the

Comu*:sion to enter an order gu.“orlz_nv i“ to C?QCuuC a credit

_agrfﬂmﬂnt substa. tiall vin_thc[;orm of the ~'reement f; od in
\

this epplicztion asiExhibit "CY, and author¢ZLng‘App¢“can*-to

issue, oa or before Deeember 31, 1949, for the purposes hereafter
tated, notes pursuant therasto in the aggregete, '"ount of not

exceeding $10,000,000.

r“t_on organized wd: existing wde
“ﬂ*gec wmothe ﬂlcct ic and water
*orn;avand.O;egon.. For the 12
~'cm:h:-: énded oveﬂber 3 1947, oné the 12 nonths. cnccﬁ *bveube:-
30, 1648, Applicent repo.u;\rév;ndés e;d.expéﬁéés as ;oilowe-,

;tems%, _ - ' ' C Nov.30,19.7 Nov.30, 1948

Operating reveaves : L 87,584,714.722. &
Opc*at*nw LXDENSeS 5 829,966.70 ,

Net ut litv revenue ‘ -‘$2 .54,24L¢52f}“?,4/,,89b "9A‘
Other income ™ o R 545'783 $8,528.79

. Gross- incone ' ’ : 2,059,824.20 '
Inuercst and other fixed chuarges 478 673“99;'

Yet income avgilab_, for divi-

dends and surplus o '114 ,’50 21}'
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Utility plant = « | &48,108,662.42'
Bicctric plant , %45,236 579.79
Water planmt. - , 2 87~,Oo2 63
Investments. , o 47 ,,065 52
Current. and: acerued assets Z,olo 8L6.%.9
Cus:l - ’ l, _66 77: 94 .
‘hecounts receivable - 570 L85.87 -
Materiols 2nd ,val es C 573 518.85
- Propayments : ; 500‘035 73
Deferred:debitsi - , o R - 160 40
Discount on stock . P 127 704.62
Capital stock.exponse , ' o .?52 88745ov

i‘_i—_qg‘/l S 2, ?96- 65 |
‘Tiebilities

$18,4564,900.00
s11,000,000.00 o

P*c¢cr“cd ,“. 7,4L6,600.00 |
- Premium on capi , 48,,00 OO- > -
Long-term debt - - _ _ . 21%,600,000.00
o uonds o , ' LS,OOO OOO 00 : o
Prom sso*y'notcw o . 3,600, 00C. .00 . I
Currcat ond uccﬁucd lia ‘ - 1,869,513.79
Acecounts payab AP 835,967 L9 .
Castomers! dcnbsitS' | £5,293.86
. Taxes acerucd.. . 91; 04L.93-
‘Interest uccruqd S 74,210 51
Deforred. c*ed;t~~-.‘.. ” 39_ 627. 47'
Feserves - D ‘ ' L7, 753,35_.09
Depreciation S : - 7,523,761.27~‘
Other L . 225,089.32 . o
Contxr but*ons in ald of conut“ucuion ST lZo,lO;.Sd'
.ﬁ/umCd °u.mlu° . o 1 7J71_300 72

‘lezgééz?ﬁé 6gV

Applicent estimﬁté % net construction cyocna;turgu,
exclusivc of its ”okotnc “a’la and other Noptr ‘Umvcuc hyd*o~

lectric profects for DCﬁcmbe » 1948, and. Zor the year 1949 i1l
amount %o $4,166,272 el that its net construction expen dltu.oo
on Tokétge Umpoua proﬁects-for December,

1943, an __or *hc ych. &94yiyzll amduht':é $3,840 120. 1Its




'_n ?9959 0 m.

es are shown in some detail.in‘ﬂzhib 'ﬁ”
n fi e in t“AU application. Turthe plic&n*
that it&i s cypcnd ¢ prior to December

7.44 for capit 1 purposes, waich it @id o

Assue of euock, 0“ bona,.

To reimburse ivs treasury because of Hgidicx§c:ditpxcs
of,$7 3 527. 44, o vaj‘vA,;O0,0oorof”hbtes issﬁed undc;jprbvious
authority g*hnted vy hc Cormissio“, and uo‘pé_gin @aréhfdr'said»
construcv-on exocnaitu.cw, hmplicgnt 3°K pefmibﬁioﬁ'to‘ézecute a

%10, OOC 000 eredit ag"cement and issue note57ﬁursﬁﬂn* thereto. A
copy of tne r ait agro&mcnf is on il- in this aup’ica ion as
Exhibit "C"; The following banke are pa-, es-to‘the eredit

agreement:

Name of Sank : Commitment of Zan¥

The Chase tiona’ Bank of t.- Ci ty of | .

. New -orr | - & 6,000,000
Ameriean Trust Conn¢nj, San Frgnﬁlsco . 2,000,000
Rerris Trast and Savi“ﬁs Bunk of , S

Chiczgo : 1,500,000
Commereial Natiozmal Banr and Trust. , o
Comp any of New-Yorik 4 ‘ 500,000

Total . $10,000,000

crcdit‘a4rcementlprcv*dns that the ba#ksvﬁill £rom
timo 40 time, up to chcwbr,._ 31, 1949, when lreques‘céé’-"‘cy‘l Appli~
cent, loan Applican: asount up to 310, OOO 000, to be evidenced
by promissory nbtc, nayadle Dcccmocr 31,1 ,C ;ne c*ed*t,agree-
ent furtiher provides ,huu within ”ve?day ftor. 1tw effeetive
date, Applicent will Dborrow ai least 34,560 OOO‘for the n“'poqe
of nay‘ﬂv 44,500,000 of outctnnding aotes is sued undnr the credit
agrc«mcnu of July 11, 1947 Thﬂ'c*rd agre uont provzdes Aopli-u

cent whth ‘5,;00 OOO of wcw money. The 1otcs evidencin the *




‘initial loans (§ 4,500 OOO)

.-3/4% per ammum, payable quarterly.

against the additi

~of the base rate of 2-1/2% per annvm.until December 31,

thercafter at the base “~te of

oral credit.shall‘bcar,;nucrcsu

ll bear interest at <he ratc of

Notes evidencing borrowing

et the grester

-//4ﬂ per‘annum,'or 3/4vof 14

above the loon rate of tho. Foderel Heserve Bank of New York, in

effeet under Seesion 10(b) of

in interest rote résultinr froﬁ
be effective on the effective
lozn ra v
intefeéﬁ prior ¢
vmm; .

-

,dac cred¢u renaining

g -
'J :.*i

) period'comzencing'with Lhe

then exom ¢d and qus reerly

'period thon on

Sunnuwrn on the avcruz

o

such ne Lo

g ﬁ*ca

any change in,
‘M‘tc Od-

te), provided, nowever, thet =

ADOl;C& t agrccs,to PTY ShLS X

a2 afber 4‘«'-c n*tim; *ohng

thera2after for

the Federal Reserve Act (any chaage

saZd. loan ratc”to

eaca such ¢ chenge in suid

e NOtos s.'ll not e

maturity at a2 rote greater than.;-l/A% pcr '

banks on Apr;l l, ~94 Tor

fo* the-

4
-

effective aste of tais agre;ment end

naca cuu -,—hnnugl

;nb, a fee computed'at the re*ezofﬂl/2 of 1% pex

aily uruued amownt of cach bank's cormitment

he ¢ grcem nY f

ne notes un_ll te rﬂvayoo e ot any time as o waolc or ia
2

p“rh’ ?
indi CCvlJ from'tnc proccedq or in
bo“row-.p,, in w,ﬁcn ccse :uch
caloul vcd %o yze‘d 3/458 |
‘ of‘such prepaynent o trc stc*cc d

notes prepaid.
It ic
its bonds or QUOCx for tne p

uwnder the c*cd;t avrncnen

“enayherts saa
the verﬁod uncxv*rcd *rom

te oﬁ_muturity of tho

.out o*cm r+ind unle~u such nrcpgsmcnt is madn q cctly or

uibi tio oz of oth b:nk'

11 ve ot “_'rcmium
the dat

ote or

early d ave

an
“urdﬁng +hc note“ ise“ed

1949, and

prov‘de,
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on to exempt’the”exécution'of
the ¢rodit grcemcn* zné notes purs cuant thereto Irom
its CdmpCvi ive bidd.ng oxrder in Dccis;on No. 30614, daued

’94f nis ,7e¢t wil’.be grented.

review of the- dgta contained in th;s applicatién,in—

et “pplicanvr“aa neec for the add- nal fundg wh¢c1'4*

-
moay obtain ﬁnder the credie agreement <o roiﬂbu se ;tf treafu"y,

o 'pcvl.:,r';I.ndc-:"t‘:g*t'.ectne..u and consty nesion cyocnditarc

"ORDEER"

The Cormisgion has conu"dorod this A-pplicétibn.and is
-the opinion that a hea " ring thercon iz not neccsssry, that the
‘moncy, pronort“ or labor to be: procurud or pat d *o* hroub. ghé
.ccution and dclivory of 21d eredit agrecment d the X sue of
notes herein authori: .5 e nabl; roguired by ahc California
Oregon Power Compény for tac pﬁrposes.spPCLf_ea ne cin,fwn¢ca“pur-‘

VOS50S are not, in wholé'or'in pert, reasonably dhargcable to

!

-

opcreting cxwgnues or o ;ncomc, and thet th epplication should

Ve granted, os aerelu rovided; u“c*c*o*c,
T IS REREEY OEDEEED oc follows:

The Californ¢a Oregon Powe*‘Company'may, after
effcetive dote heoreol and on or before Jarcn l, *949, NS ccuzc ané

deliver a credit agreemon im, or suds a_tiallj in, the *orﬂ of

the eredit agreement on file in this o tion @s Exnibit non,

providing Applicant with o cradit of .;ot excecding' $10,000,000.

.

Z. The Californiz Orcgon ?ower omn&ny mdv, after the

- effective date hercof and on or defore Decomber 31, 1949, for the

s




A-Z??SO:O?‘Q‘;W- o | @

1~purnose of pay{np‘ou stor ﬂdiﬁ” notes in the anount or not excced-
ing M4,5OO,OOO, wO rc_mba*sc its trcaea*y and . pay in part tho
cost of tgc ;ad;t;ono Lo, extenslons of and 1'~cet‘ce:"'zent., o !
proéenenﬁé 0 its properties referred 2 in szid Exiibit AT and
°a;d “xb;oit np1 on f;lc in this ap licewmon, is sué ﬁnder the
Sorms una c01c¢t<ong of said credit agreenen t note° in tne

pr;ncipal‘amoynt of nov'cxceeding“Qlo,QO0,000.

P

3. Thc_execu vion of s&id. credit @g“ne ent and tnc
issue of notes tid crcunanr are - t from the p*ovisiono of t“e
Commissiont's Deeision No. 386LL, dated January'ls, 1940, in Case

Np. L7TEL

e Thehaatno* <y nercin granted will‘become effective
when The Califormia Oregon -Power Company h s pa¢d thn fee Pre-

seribed oy ueCtLOﬂ 57 of the Publi e U i i,ies Act.

| 5. Within‘thirty (39) days after the'exccuﬁién and
delivery of Sﬁidycredit-°~recmcht,rTﬂe Ca”fofnio “regbn Power
Company <t 21 1le with the Comm‘ss*on w0 (?) con;ca of the
credit agrﬂcwcnt exceuted under the uut orlty_aurg*nLgranted.
Aoplicun ‘°hall also from time to time le'wixh“tﬁe'bommission s
copv of ea ch uOtC i sued wader Jhe author;tf*rcrexn granved anQ 2
otutCﬂCﬂt faowmnv ;n gcnerh; the purvoqcs fo* whmc“ the o“oceeds

‘of sueh note werexexpenued.;

Dgtod ut San :ranc;uco, Célifoﬁnia,:this"ég‘fa' day
. of Januarv 1949. -




