Decizion Ho.

BEFORE THr PUSLIC UTZ LITI”' CoriiISVIUN OF THE STATE OF CALIFORNIA

('SP .Y

IN THn MATTER OFf THL aPPLICATION (F

CalITURNIa ELZCIRIC PUKER COMPAKY

’ . , Apvlication
UNCZR SalTIui 52 OF THZ PUBL 1C : ' No. 29976

UTILITIES ACT.

Dongies L. Xing and Donete o Cayman, for nop1¢c¢1
Qtualveny g & Myoes q DJ Hayry L D am and. F* cer‘cx N,
ggwaras, Jor possinle unﬂe:h ers.,

Applicans

ving ¢ leﬂtr ¢ une“by to

%ono, ing
ate of Calify .“i; an

of Nevada.

cr"*dte Telegr;ph"

'e ce in C¢_i-

of umplicant supplies talephone and teleg upn'

*t‘G-rdnerville an %_ndcn, anauu in

>

uhe Y’Vuda shore of Loke ;4n0ﬂ and




around Markleeville, ilpine County, Californic.

For the year ended Octoder 3i, 948 applicant and ity
subzidisrics, in Exhibic "1", report opnr;v;ﬁg “ev-"LeS-of
9,557,142 segreguted as follows:

Electric‘ | &7,761,546

Telephone znd Telegrapn 353,539

Ice sales 942,097
TQ VC--» &'9,557,142 .

ng figuires do not include the operatin

. revenues of upplicant's four waol¢v owned subsidizries valich ure

incorporated“and-opcrate iz Mexico. Tae operuaiing revenues of

the four compunies for the pericd mentioned cre reported ut

cone for <the yeur ended_0¢tobcr L,
1948, that 1o the amount’av;ilable for ;nterebt‘and'othér Tixed
charge:, ¢ividends and surnlus 4s rcoor ted 52,005,173,  Its
Interest and other el eh ERATP tet to 8501,717;'iti Tre
fcrred.stock dividén‘s to $435, S, 1ts coumen shock dividend 4o

"

$814,253.40 Llewving for sarplus 3203,313.60.

L]

o

October 31,

t¢_1t/ proper txes: -
Proocrty, wiant, ¢ GUL] 1,667,771
;nt“ng;o*e assets " 507106

Lotul | 84;, 717,877

Les s reserve ’c“ c»r" 6711577‘

_ 5~" :/h Q/,/, . 200
cmam‘celmwuﬁ

Property, . H_Aﬁu, and e- - & J,96*,6o8j

-n.unbio*e “sset ' 76,627

Tctal ' $ L,041,3L5

Less reserve for depreciztion “L974¢434
Total lce wnd miscellaneous ‘

propertics-Net & 2,960,881,
: Total properties-Net $36,111,281
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Investments in sudsidiary compunies
neot consoliduted-Net
Other sceurity invesiments
Cusn on dﬂpo;i with trustee
*cccnpt on of bonds
Claim for refund of federal
Carrent assets o
Cash on hand Gemand deposits
wOrking Sunés.
U S. Covernment Securicies
Muterials & ouppliies
Vaﬂ“*&Ctureﬁ ice
Unbilled revenues
ACCoUnts u...
Prepuyments:
Delerred churges
Totda u

Tor

ol - g
i v

stimuted

sets

spitol ‘
T crr od 83 be*;c~ i04,9¢2 shares
referrcd @4 50 Serles 6u,uoo shores
rufc:e;cc tock 545
75,000 shures}
Common 1,346,889 ¢
Long-term debt
First mortgage bon;s“
First mortﬂ ge Honds
Installaent contract
nnnax*j contrect
Current lizbilitiec
Amoant &ug fn one yeur on
—ﬂdtal-mﬁnt worvruCV wnd uanLAty
CoaeTLacT
ncc0untv puygole
aCCTLC hmoev‘
Customers ;crogx
Taxes puyadble-and zeeruced
Actrued iLnterest
Dividends nayadle
S Jther. carreat & acenm
Deferred . credits
P“QLJAL on flrs* 30
"v 1 976
Ca"toﬁc s advances for
other deferred credits
Recerves - ‘ L
Contrivutions in aid
Caplital surplus
Barned surpius

corvc**‘ e

hares

OrLELEe honds

construction

Toral

apnlicante

" £ 0
were as follows:

notes “ccc;v&b;e‘

capituiization ratia

income

81,946,040
2,738
1,605,999

7,333
200,524

‘,*A )2*_
6,-,366~

218,238
14,971

. 12,97¢C
69, 940
5, 57 24“

§17,518,005

5,248,150
3,900,000‘

1,500,000
7 7693@55.

16,000,000

k,,OO 000

9,482

547,674

¢54,76L

A? 514

i 7 7J1~8‘

QJJ,Laeﬁ‘
280,756
:s 475

406,031

526,042

‘LAL,DJ-‘

- on Qecober

542,575,507

13,567,530

7,151 .
30,579-

2372092

1,125,264

240,223
455,653
51,458
/1

21, 1948

Long torm dedbt

Preferred stock 25.6

Comrion stock a“d surplus _25.6
Total 120.0

4808
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Zxnidbit "LM upplicunt *eoor*v its casih constructicn

for L1949 and 1950 us follows:

Estimated Lo Eyxnendirture
I 1960

ocuction ~ 5 0§ 100,000
nsmission { . 800,000
t ' 2,900,000"
200,000
420G, 000

850 000

‘ 5q.OQQ~

%5,00u,000 SEyOO0,000

YO
ct
e
e
1]
]

QOU3Ivoe

0 p

i)
Qo
R
1

The testimony shows that appls cantfbo““ wed @50 OOO
from Bunk of America hhtion¢l rust and ngznng adsoc ution
e, s&ic.cwnstrgction exyp senses. To Qataiﬁ'funds
& aote and to pa‘ in 0¢*?i*;id con:f netion expénSes,
‘ throub“ comve*it‘"
;, first mo.vbugo bo“du,
' Z'lt-'). ‘..pp.«. J-Ct--'
Ior. ol the pr o waich it Gesi Tes o
LEKE :né Cocmissicn shor*ﬁn‘to 3; d¢y~‘
the time :etween‘thélpublication of an‘in atﬁcn for blqu and
vae opening of she bids. Tho-testimoﬁy snows that repfcsébf
tatives of gn*cc groun, of anderwrité:s nave evinped,aﬁ‘interest

L

in o*cd_nb for the oondu.

v
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The Public Utilities Co"n*s son of tqe, ta e of -
Cuidromia having conzidered the 4estinony offer 20 ot t“é' neuring
Lud on this applic and  being of the opinion that the money,:

sroperty or labor to se procured or guid for t the issue of

-

wen.
rezsonubly recuired B C fornia
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nzt the eapenditures for such purposes, other than acerued
payaent for expenses incident to the iszue und
PDONGS wre not, Zn whole or Lo part, 'reason&bly

chargesdsie to operwt_“g expenses ur o ;MCOﬂe, tqerﬁfo

..-,

IT IS HEREBY ORDEHED

lifornia Elestric' °owe* Company, after the
ereor uné on or.seforc Moren 315 1949, mey lssue
"p'ice L0 ve¢ fixed by a suny lementh$ orcer,
principsl smount of : rtpege Dords, 2%
1978, suid bonds to be orfered for fase in ﬁbstanti
confbrmity td he ccage;;uive biaéiﬁ" proccd;re_outiined in
Bxhiolt "4" on file in this u
to puren.se swid bonds Shiall
prior ¢ the cdeate Jined for the opening o
the crepuration of definitive bonds, the compen
LenporLsy bavids of ;ne-agaf-sv s fues amouni of 3 ,OO ,OO"uncer
tae same terms and coadlitions .h‘b” -n.é. waich 4t is
autzorized to issue definitive bon ¢S, wnd thereafter‘tO';zcu;nge

5a4i¢ temporury donds for ue“’. tive’bonds;

2. Califormia Alcetric Power Comvun ghall use the
proceeds otaer taan tae accrued interest receivad Trom the lssue
of suld £€3,000,000 of wonds o pey exnenses in-ident‘té-thc
looue ané sule of sald bonds estimuted by the cempuny et about

6,353 to. pﬁy out stuanding notes of &EO0,000'ané‘to'finance,“in.
pare, its 1@49'conszraction expendliures descri#ed‘inf ‘51

The zceerued interest muy de¢ usca fo* eneryl corporzte pUrpoces.

2. The zuthority herein grunted 4o issue und sell seid
s wlll becone. c’“ect;vo when the Commission, b y SupPp l'"ertal

4

er hus Iixed the o*ice ot uh;cq they muy de sold, und xher

.
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the company has puid the Tee prescrided oy Section 57 of tne
Public Jtilitles sct, which fee is $1,750. «ll other uuthority

herein zranted is effective‘upon the date hereof.

. C¢ll ‘lcctric Power Com wpLny” 5ngll‘file‘§ith
the Commission u report, or “eoo*t< of tae Issue of said"bnds
and of the dispos tion of the owoceec#, the first ~~epor\. to be
filed, on or belore xo*ml 1, _949 and Ssudsecuent reports to ve
filed monthly thercafier until,all proceeds nave veern expended.
It shall aise f;le,'on or before LSepteaiver 20, 1949, a *enért
showing in seme detall the expenses ;ncur“ed in con nection with

the Lesus and sale of said donds.

5. Within thirty (30) QujS after the issue 2
of said 5onds, Californ;a ale ctric Powe* Compun" shili Tile Qith
the Public Usilit fes Commicsion of ¢ ‘tute of Caiiforq"
eomplete copy of the Fegistration Stutement Silead Vith the
securitles ung Exchanee “~:~Lssion zmcao the bhuib-us *eferrca

"

to therein, whilca nerbby ve been Tiled with the Comm,ssion,
l : : .
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