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Deci::::!.on No. 42533 
''''~~ 

EEFORE THE rUBT .. IC UTILITIES CO~·!MISSION OF ~HE STA'XE OF CALIFO~'\l'IA 

In the Matter of the Application of ) 

FIALER'S L!NOUS!NES, INC. 

For on Ord-er Authorizing Appl'ictmt to 
i:sue its pro~ssory note; to place 

· · ) 
a lien of chattel::lortgage or chattel 
mortg~gc on certain of the Appli­
cant's properties to secure repayment 
of said note, and to use the proceeds : 
of zaid note for tho purpose specified ) 
herein. · · 
--------------------) 

OPINION ~ ORDER 

Application 
no. 30053 

Fiuler's LimOUSines, Inc., applicant herein, is a cor­

poration engaged in operating sedans, l~ousines and motor coaches 

between San Francisco, o altl.and , :me. other pOints, for ,sight-seeing 

tours and for airline passenger::: and their ba.gga.ge.(l) 

Applicant reports thut in order to meet increased re­

quirements and to i~prove its scrvice~ it purchased from The Hess 

& Eisenhardt Company three new 194?, model 4?5000, S & S Cadillac 

fiftecn-pa:~€nger'coaches at a cost of $6,757.50 each, a total 

cost of' $20,272.50. Al'Plic8-"lt further re!,orts that it used worl,;­

ing fund cash to pay for t:~e equipment and that to replace its 

cash, in part, it desires to borrow $16,200 fro~ Bank' of America 

National ~ru$t and Savings Association, said suo to be represented 

(1) 
Th~ co~pany reports its operating revenues at $494,112 for 

1947 and at $400,935 for the first elevC-.'"l nonths of 1948l! and its 
net profit after all charges at $34,560 for 1947 and at $24,315 
for the first cleven ~onths of 1948. 
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by a note rep~ya.ble in 72 equal monthly installments, with interest 

at thG rate of 4% p~r ~um, and to be secured by a chattel mort­

gage covering the three units of equipment_(2) 

A copy of the proposed fo~ of note 1s on file in this 

proceeding p.s Exhibit "C" a'"lc. a copy of the proposed form of chattel 

rn.ortg~ge OlS E7.h:!'bit "D". It is reported that the payment of the 

note will be gu~ranteed by Airport L~~ou~ine Comp~'"lY, the owner of 

the outztanding ztock of Yose~ite-Gray Line Limousines, Inc., which 

in turn o~~s ~pplica.'"lt's outstanding stock. 

The Co~~ssion ~as conSidered this ~atter and is of the 

opinion that a public hen~L'"lg thereon is not necessary, that the 

request of applicant should be eranted, as herein provided, and 

that tho money, property or labor to be procured o~ paid for through 

the issue of said note, or notes, is reasonably required for the 

purpose specified herein, which purpose is not, in whole or in 

part, re~sonab1y chargeable to oper~ting ex,ens~s or to income; 

therefore, 

IT IS HEREBY OP~ERED ~s follows: 

1. Fialcr's ~imousine~, Inc., after the effective date 

hereof and on or before June .30, 1949, =ay izsuo its promis=ory 

note in the totel principal ~ount of not exceeding $16,400, and 

execute a chattel mortgage to secure the p~y.mcnt of said note, for 

the purpose of the ~~provemcnt or ~intGnance of its servico, ~~ch 

note and chattel mortgage to be in, or substantially in, the sa~e 

(2) . 
The company's bal~ce shoet as of Nov~ber 30, 194$ shows 

current assets of $57,926 w.i.th current lic.bilities of $32,994 and 
equipment obligations due ·~lthin one year of $22,99.3. 

-2 



l'O!'!ll ao the note ond the cha~tcl :ilol"tgage filed in this proceed­

ing as Exhibit neTT o.nd Exhibit "Dfl, respectively. 

2. Fialerls ti~ousines, Inc. shall file with the Com-
, 

mission a report, or reportz, of the issue of the note herein 

authorized as required by the Co~~ssion's General Order No. 24-A, 

which order, insofar as applicable, is made a part of this order. 

3. The nuthority herein granted will become effective 

when upplica..'lt h<l,s paid ~.c minimum fee prescribed by Section 57 

of the Public Utilities Act, which fec is twenty-rive ($25.00) 

dollars. 

Dated at S~~ Francisco, California, this 

of February, 1949. 

dJ~ day 


