
Decision No. 42561 

BEl"ORE TEE PUBLIC UTILITIES COMl-lISSION OF THE STATE OF CALIFORNIA 

In the Mutter of the Application ) 
· · of ) 

DEL PASO T,.7ATER CO." a corpor:.tion, 
for an order authorizing the issue 
of stoclt. 

· ) 
· · ) 
· -----------~-------. / 

OPINION 

Application 
'No. 29990 

Del Paso \orater Co. aslts ,er.nission to issue and sell at 

$10 per share" 500 shares o~ its capital stock" and use the pro­

ceeds for the i~provc~ent or m~intenance of its service.' 

Del Paso '\oJater Co. is a corporation organized under the 

laws of California. It has an authorized stock issue of 25,000 

comnon shares of the par value of $10 per share. It is engaged in 

opc:r:lting(l) a public utility water system in Del Paso Manor 'Tract, 

located about two and one-half ~iles east of the unincorporated 

town of Ben Ali, Sacra~ento County" California. For the period 

November 1" 1947, to October 31" 1948, applicant reports operating 

revenues of $4,,2'22.25 and a net profit for the period of $193.76. 

As of October 31" 1948" applicant's assets and liabilities are re­

ported. as follows: 

Ass<?ts 

Fixed ca.pital 
Cash 
Due from consume~s and agents 

Total assets $105.953.52 

(1)C0rtificate of public convenience and necessity gr~~ted by 
Decision No. 41360 dated July 7; 1945~ in Application No. 28698. 

-1 



A.2999Cl p.21\~ 

Liabilities 

Audited vou~h~r~ 
Accrued rcder~l income t~xes 
Due Del. Po.:so 'J:.lano'r V'cnt.'I.l.re 
Reserve for accrued de~reciation 
Corporato,curpluc un~ppropriated 

Total liabilities 

@ 1)~115 
51.51 

),04,076.;32 
1,499.78 

193.76 

$105,953.52 

For th0 purpose of maintaining and im?roving its service, 

applicant ~sks permission to issue and sell, fOI cash at $10 per 

share" 500 share::; of its cc.pi tal stock. The sh~.:r·es will be acquired 

by the Del Paso Manor Venture. 

o R D E R .... - ---

The Commisz1on having conSidered this application and it 

being of the opinion that there is no need to hold a hearing there­

on, that the money, property or labor to be pr~cured or paid for by 

the issue of 500 shares o~ £tock by Del Paso Water Co. is reason-. 

ably re~uired by said co~pany for the purposes herein stated, that 

such purposes are not, L~ whole or in part, reasonably chargeable 

to operating expenses o~ to income, and that this application 

should be granted; therefore, 

IT IS F..EREBY ORDERED as follows: 

1. Del Paso 1{ater Co. may, after the effective date 

~ereof and on or before M~y 31, 1949, iss~e and sell at $10 per 

share, 500 shares or its conmon capital stock and use the proceeds 

for the improvement or mainten~~ce of its service. 

2. Within thirty (30) days after the issue of said 

shares of stock, or any part thereof, Del Paso Water Co. shall file 
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With the Commission a statement showing the number of shares of 

stock issued, to ~hom ~~1d shares were issued, ~1e consideration 

received therefor, and the purposes for which it used or ~11.use 

the stock proceeds. 

3. The authority herein granted ~ll become effective 

twenty (20) days after the date hereof. 

Dated at San Francisco, California, this 

of March, 1949. 

/d day 

Commissioners 
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