
Decision No. I 42581 

BEFORE THE PUBLIC UTILITIES CO~iISSION OF THE STATE OF CALIFOPNIA 

In the M~tt€r of the Application of 

ALFFED F. ANTONI 1 doing business 
und~r the firm name and style of 
ANTONI TRUCK LINES and A. T. L. 

for an order anthorizing the execut­
ion of a Mortgage of Chattels 
(Vehicles). 
---------------------
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Applicz.tion 
No. 30030 

,~ ' .. 

In this application1 Alfred F • .A.."l.ton:t aSKS fx;:;::,.!~~~·on 

(1) to issue a note 1n the principal amount of $31 1 399.92 and to 

execute a mortgage of chattels to secure the payment of said note, 

and (2) either to issue an additional note and execute a mortgage 

of chattels to zecure the payment of said note, or to "e,:ecute a 

condi t::.onal sales contract, i,n the sum of not exceeding $6,000,. 

The application shows that l ... tfred F. Antoni 1s c':J.g~;e1'in 

the buziness of transpo:ting !,roperty by motor vehicle· over public 

highways under certific~tes of public convenience and necessity 

granted by this Commission and the Interstete Co~~erce Co~~ission, 

as a co~~on carrier since on or about J~"l.e 2, 194$, from the San 

FranciSCO Bay Area to U1dah, Californi~, ~d, vicini ty. By 

Decision No. 41348, dated March 23, 1948, in Application N~. 

27332, this COI!lI!'.ission gra."'l.ted 't;O .Alfred F ~ Antoni a certificate 

of public convenience and necessity authorizing establishment and 

operation of se~vice as a highway con~on ca~ricr. 
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• 
Applicant repo~ts assets, liabilities and net wo~th at 

December :,1, 1948, a~ rollo~s: 

Assets 

Curre~t assets 
Tangi'ble fixed assets 
:rntant~ible assets 

. 
Lia.bili tics and Het.1Lor-th 

Curre11t liabilities 
Equiptll3nt obligations 

N~t ~crth 
Tota~ 

$ 4,386.93 
36,853.3'$ 
-.9...365'.00 

i.47 , 60ll 

§&: 7.602 .·;U· 

In order to pa.y the exi.!::ting cquip:ncnt obligations 

amou.."ltil~g to $~.3.1513.81 .. ,to purchase new eQuipment consisting of 

two neliance se~itrailers, one converted dolly, and one tractor at 

an estimated cost of $13,000, to pay license :fee:; a.."'lcl foX' opera­

ting capit~l> applic~t p~opos~s to incur an indebtedness in the 

amount of $31,399.92. The inccbted.."l.ess will be represented by a 

note paY<3.ble to Bank of ,Amc~ica N~t1onal Trust and Savings Associa­

tion bearing interest at the rate of 4 percent p~r annum, and 

repayable in thirty-six equal monthly installments o! $872.22. The 

loan is to be !)ccul"cd by a. mortgage of chattels covering t'I.renty­

two vehicles owned by applic~~t. 

Applicant needs the additional equipment to L~p~ove hi: 

service. 

Applicant furth~l" intends to purchase a new Petero11t 

tractor costing $,,11,940.65. In connection with this purchase he 

proposes to trade in an International tractor-at an allowance of 

$5,750, which would leave a balance due of $6,190.65. In order to 
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obtain funds to finance in part the purchase price of the Peter­

bilt tractor, applicant intends either to issue a note secured by 

a mo·rtgage of chattels or to execute a condi t10nal sales con­

tract, in the sum of not exceeding $6,000, payob1e in equal 

monthly installments of not exceeding forty~eight months. .Action 

on this part of the application ~~ll be deferred until such time as 

ap,licant has determined wh~ther he will execute a note ~d mort­

gage of chattels or a condi·t1onal s~les contract, ~d has supplied 

the Commizsion ~~th a copy of the evidenc0 of indebtedness he 

desires to executcw It should be complete ~s to its ten~s. 

The Cotl."llis sion has considered this rna tter and is·of the 

opinion that a public hearing thereon is not necessary,and that the 

money, property or lacor to be procured or paid for through the. 

issue of t..hc note heroin authorized fs reasonably re<luixcd by' 

All'r"d F •. J;".ntoni for the ,ur:posos specified herein; therefore,,· 

'IT IS REPEBY ORDEPED as follows: 

1. Alfred F.· Antoni, after the ei'fect'ive date hercof 

and on or before June 30, 1949 1 may issue a not·c for $31,,:399.92 

and CXCCU'tt: a mortgage of chattels to secure t.."':l.e payment of th~ 

same". said note and mortgage of chattels to be in, or substzn­

tially in, the s~e fo~ as the note ~~d mortgage of chattels on 

file in this application. 

2,. Alfred F. Antoni shall use the p~oceeds from the 

$31,399.92 note for the purpose of paying equipment obligations 

and purchasing n.ew equipment, as set forth in tho preceding 
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op1nion~ and for the improvement or maintenance of his service. 

3. Alfred F. Anton1 shall file with the Commission a 

copy of said note and mortgage of chattels as actually executed" 

together with a statement showing the purposes for which the 

proceeds were expcnded~ such filings to be ~ade within thirty (30) 

days after the execution of the note and mortgage of chattels. 

4. The authority herein granted will become effective 

when Alfred F. Antoni has paid the fee prescribed by Section '57 of 

the Public Utilities Act, which fee 1s thirty-two ($32.00) dollars • 
• ;t 

Dated at Los Angeles, California, this 8 -- day 

of March, 1949. 

Commissioners 


