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Decicsion No.
BEPORE TEZ PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOTNIA

In the Matter of the Appliciiion
~-0I'- . Applicetion
No. 30022
MORBLLO CFMTRAL VALLEY WAREHCUSE (First Supplemental)
£0., for permicsion to issue sceuritics.

The Commission by Decision No. 42540, dated February 23,
1949, authorizes Morello Central Valley Warchouse Co. to icsue, on
or before April 15, 1949, 400 shares of stock to Eugenio Norello
for the improvement or maintenance of its service. In 1ts appli~-
cation, applicent asked permission to issue and sell 1,000 addi-
tional shares of its capital stock for cash, at the price of $.0
per share. The Commission did not pass upon such recuest for the
roason that applicant had not filed with the Commission a
satisfactory statament of the purpeses for which it desired to

use the proceeds.

On March 7, applicant filed its first supplementel

application, in which it reports that 1t proposes to accuire a

truck at an estimated cost of $7,000, and install an elevator,

six stainless steel tanks, a power saw, z brandy scale and other
utensils, at a cost of more than $5,000. It further reporvs that

1% should spenc about £5,000 to solicit tusiness.

At this time applicant needs $10,000 in new capital to

lncrease ite facilitics, eguipment and business.

The Commission has considercd applicant's [irst supple-

mental application and is of the opinion that a hearing thereon is
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not necessary, that the money, property or labor to be procured‘or
pald for through the issuc of the stock herein authorized is
reasonably required by Morello Central Valley Warechouse Co. for
the purposes herein stated, which purposes are not, in whole or

in part, reasonably chargeable to operating expenses or to income;

therefore,

17 IS HEREBY ORDERED that Morello Central Valley Ware-
house Co. may issue and sell, on and after the date hereof an@
prior to June 30, 1949, at $10 per share, for cash, l,obo-shares
of its capital stock, and use the proceeds to acquire facilities
and equipment needed in its operations and to meintain and improve

its service.

IT IS HERESY FURTHEZR ORDERED that Morelle Central Valley
Warehouse Co. shall file with the Commission on or before July 31,
1949, a report showing the number of shares of stock issued under
the authority herein granted, the names of the persons to whom
sald shares were iscued, the consideration recelved for said

shares, and the purposes for which the proceeds were expended.

Dated at San Francisco, California, this _/J i day
of March, 1949.
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