
D~cision ~o. 

BEFOP~ TR~ P~~LIC UTI~IT!ES CO~~ISSION OF THE STATE OF CA1IFOF~IA 

In th0. Matter of the Applic~Cion 

-0:'-

MORELLO CFNTRAL Vl'.LLE11·jA?EHCUSE 

) . . 
) Application 
: No. :30022 
) (First Sl.lpp10!'!'lental) 

CO., for pc~ic~ion to iszue securities. : 

---------------------) 

The Co~~ission oy Decision No. 42540, dated February ~), 

1949, ~uthorizcs Morello Cantral Valley Warehouze Co. to izsuc, on 

or bcfo:!'c AlJ!'il 15:1 1949, 400 shares of stock to Eugenio l·!orello 

for the improvement or maintenance of its service. In its ~ppli-

cc.tion, applicant asked permission to issue and zell 1,000 addi

tional shares of its capital stock for cash, at the price of $10 

per share. The Co~~is$ion did not pass upon such request for the 

reason that applicant hed not filed ,.;i th the Com...l'Jlission a 

sati~ractory statement of the purposes for which it dez1red to 

use th0 proccedc. 

On March 7, applicant filed its i'ir::;t su.ppleinentt.l 

applicat:Lon, in which it reports that it proposes to acquire a 

truck at aJ.'l csti.:nc.tcd cozt of $7 ,000, ~d install an elevo.tor, 

six stainless steel t?Jikc, ~ po~er sa~, a brandy scale and other 

ut0n:11s, at a cost of ~orc th~~ $5,000. It further reports th~t 

it should spend about $5,000 to solicit business. 

At this ti.'1l0 ~i=lpltc3.!1t needs $.10,000 in new ce.pita1 to 

increase it~ f~cilitics, e~uipment and business. 

The Comr.~ssion has considered applicant's ~irst s~pple

mental applicction and is of the opinion that a hearing thereon is 
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not necessary, that the m~ney~ property or l~bor to be procured or 

paid for th~ough the issue of th0 stock herein authorized is 

rea~onnb1y required by Morello Central Volley '~arehouse Co. for 

the purposes h~rein stated, which purposes are not, in whole or 

in part, reasonably chargeable to operating expenses or to income; 

thorefore, 

IT IS HE?~BY ORDERED that Morello Central Valley Ware

house Co. may issue and sell, on and after the date hereof and 

prior to June 301 1949, at $10 per share, for cash~ l~OOOsharcs 

of its capital stock, and use the proceeds to ac~uire facilities 

and equipment needed in its operations and to ~aintain a~d ~~prove 

its service. 

IT IS HEP~BY FURTEZR ORDERED that Morello Central Valley 

Warehouse Co. shall file ~~th the Commission on or before July 31, 

1949, a report shoWing the number of sharez of stock issued under 

the authority herein grantcd~ the na."ncs of the persons to wnOI:l 

said shares were issued, the consideration received for said 

shares, and the 

Dated 

of March, 1949. 

purposes for which the proceeds were expended. 

at San franciSCO, California, this /L1:~ day 

-" -" .' - 'r .... 'It._ 
,~ ~ 

.. / '" "" 

Comm1 sSion,-ers.. 
I • . , ..... - ..... ' 
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