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Decision No. 42653 

BEFORE THE PUBtIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of th.e Application ) 

of 

SANTA PAULA WATER WOR~S, LTD., 

a corporction, for ~ Order 
authorizing it to refund· unsecured 
notes issued tor the purpose of 
financing improvements of its 
facilities. 

· · ) 
· · ) 
· · ) 
· · ) 
· ) 
· · .-....-._------------ .... _----

Application 
No. 30J..4.5 

OPINION ~ ORDER 

Santa PaulD. Water 't-!orks" Ltd. reports that from January 11 

1947" to MerCh 1, 1949, it expended for c~pital D.dditions the sum 

of $98,454.28. The purposes for ~hich the $9$,454.28 was expended 

are set forth in Exhibit "A", on file in this o:.pp11cation. To 

obtain funds to pay tn part for said capital additions, applicant 

found it necessary to issue unsecured short-term 4%.notes in the 

~ount of $40,000. The folloWing statement shows the date of the 

issue of each note, the pri.."lcipal amount of each note issued, the 

date of maturity ot each note, and the payee: 

Date 
Issued 

10/l3/48 
10/19/48 

6/12/48 
12/ 1/48 
12/22/43 
12/13/43 
1/10/49 
1/21/49 
4/10/49 . 

Amount 
$ 4,000.00 

3,000.00 
4,000.00 
2)000.00 
6)000.00 
2)000.00 
4,000.00 

10,000.00 
5.000.00 

$40.000.00 

Date of 
Maturitx 
4/13/49 
4/19/49 
6/12/49 
4/ 1/49 
6/22/49 

12/13/49 
1/10/50 
1/21/50 
4/10/50 
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Payee 
Security First National Bank 
Security First National BarJt 
Thermal Belt Hutual "later Co. 
Farmers Irrigation Co:pany 
Security First N~tional Bank 
Farmers Irrigation Company 
Fa~ers Irrigation Company 
C. C. Teague 
Fer.mers Irrigation Company 
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Applicant &S~s ~er.mis$ion to refund seid $40,000 of 

notes through the issue of unsecured promissory notes which will 

become due as follows: $8,000 face value on April 1, 1950, $8,000 

f~ce v~lue on ~pril 1, 1951, $8,000 face value on ~pril 1, 1952, 

$8,000 face v.o.lue on April 1, 1953" a.."'ld $8,000 fac:e value on April 

1, 1954. The new notes 'Will be issued at not less than their face. 

value, and bear interest at the rate of 4% per ann~, payaole 

quarterly. 

Applicant reports for 1948 operating revenues of 

$114,722.22 and nat income of $28,400.60. D~ring the year it paid 

on its outst~din~ stock ($246,200) dividends ~ the amount of 

$22,503. 

The Co~~zsion has considered this application and is of 

the ,::>pinion that .:1 public ~ea.ring thereon is not necessary, thz.t 

the noney, property 0:- labor to be procured or paid for by·the 

issue of the notes herein authorized is reasonably required by 

Santa Puula Wcter Works, ~td. for the purposes he~ein stated, 

which purposes are not, in whole or in part., reasonably chargeable 

to operating expenzes OT to income, and that this application 

should be grcntedj therefore, 

IT IS IiEP.EBY OF:DERED as follows: 

1. Santa Paula I-iater 'Viorks, Ltd. may issue, for the 

purpose of refundL~g notes, ~t not less ~~an their 

fuce value, unsecured promissory notes of the aggregate face value 

of $40,000 payable as follows: $8,000 f~cc value on or before 

.t\pr11 1, 1950,. $8,000 f~ce value on or before l .. pril 1, 1951, 

~8,OOO f~ce value on or before April 1, 1952, $8,000 face value on 
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or before April l~ 1953~ and ~S,OOO face v~lue on or before April 

1, 1954. Said notes are to bear interest at the rate of 4% per 

~um, payable qunrtcrly. 

2. The ~uthority herein gr~tcd w1ll beco~e effective 

whon Sant~ Paula Wat~r ~ork~, Ltd. has paid the fee prescribed by 

Section 57 of the Public Utilities Act, which fee is forty ($40.00) 

dollars. 

3. Within thirty (30) days after the issue of the notes 

herein au'thorized~ or any of them., Santa Paul:! "WD.ter Works, Ltd. 

shall file with the Commission a copy of ench note issued under 

the authority he~e1n granted, together ~l~~ a statement shoWing 

the purpose or purposes for whioh the ~rocceds of ~~e notes vere 

u.sed. 

Dated at San Fra..'1.cisco, California, this ..zq:!:!::: day 

or Mcrch, 1949. 

Commissioners 


