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BEFORE THE PUBLIC UTILITIES 'CO~WISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of ) 
S.tJ~ DIEGO GAS & ELECTRIC COMP.A~rY, : 

a corpor~tion, for authority to issue ) 
and sell 300,000 shares of its CUmula- : 
tivc Preferred Stock 4~% Series--$20 ) 
Pz.r Va,lue, crl.d for an order of this : 
Comr.d~sion exe.rn.:oting .Applicnnt from the ) 
requirement t~at such shares be sold at.: 
public bidding. ) 
---_ .... -..--------------- ..... - ~ . 

FIRST SU'P?LEMENTAIt. ORDER 

Application 
No. 30112 

Thc Co~ss1on by Dcc~s1on No. 42645, d~ted March 23, 

1949, denied the request of Sa.."l Diego Ge.s & Electric Company to 

issue and sell, on a negotiated baSis, 300,000 shares of its 

c~~ulative ~refcrred stock, 4-1/2% Series--$20 par value. The 

Order of the CO:mr.lission provides that it will beco~e effective ten 

days D,fter i ts d~tc. Applic~.nt has advlsed the Com.'1l1ssion that it 

has no des,ire to appeal fro:n. said Order .. 

In order to facilitate the immec.iate offering of the 

.300,000 sharc!i of its ci.:l!lulative preferred stock, 4-1/2% Series, 

at co~petitive bidding, a~plicant requests that said Order be 

.:.r!lcnc~ed so as to authorize applica..",t forthwith to i'ssue ~dscll, 

at co~~etitive bidding, s~id .300,000 shares of stock; that appli­

c~t be not re~uircd to publizh its invitation for bids more than 

five d~ys before the dcte fixcd for ~~e opening of the bids, and 

t.."lat applicm'lt be autr..orized 'Co use the stock proceeds for the 

pUl~poses set forth in its application. Lpp1icont will publish its 

invitation for bids as soor. as its registration state~ent is 
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d0clarcd effective for inviting bids, but in ~o event later th~ 

five days prior to the opening of the oids. 

The Commission has considered app.liccnt's request and 1s 

of the o,inion that the money, property or labor to be procured or 

p~id for throueh the issue of ~aid 300,000 shares of c~~ulativc 

preferred stocl~, 4-1/2% Series, is reasoncbly required by San 

Diego Gas &: EJ.ectric Comyany 1'0::; the purposes specified herein, and 

that such purposes a:re not, in whole or in part, reasonably charge­

able to operating expenses or to L~come> therefore, 

IT IS I-I:C:REBY OiillEF:ED as folloW's: 

1. San Diego Gas & Electric Co~p~~y shall publish an 

invitation for propos~ls for the ,urchase of 300,000 shares of its 

c~~u1ative preferred stock, 4-1/2% Series--$20 por v~lue, not less 

than five (5) days prlor to ~!:(.~ date fixed for t..~e opening of bids, 

3~ch ~nv~tat~on to co publi~hod in the New York and P~c1fic Coast 

Editions of The wall Street Journal. In said invitation, San Diego 
Gas & Electric CO!!lP211Y sha.ll reserve the right to reject any and 

~ll bid~ which it finds ~o be unsat1s~~ctory. 

2. San Diego Gns & Electric Comp:my mo.y i~;sue a.."ld scll~ 

at ~ ~rice fixed by ~~e Co~~ssion in a suppl~ental order, 300,000 

shares of it: cumul~t1ve preferred stock, 4-1/2% Series--$20 par 

volue, and u~e the proceeds to pay its exp~~scs L~cident to the 

iscue and sale of s~id sh~res of stock, to re~~barse its treasury 

~ due to capital er~enditures m~de on or prior to Dec~be~~194S' 
~~d to p~y in part ~1e cost of ca~ital expenditures to be made in 

,1949. 
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3. The authority herein granted to invite proposals to 

purchase said 3001 000 shares of s~ock is efrect1veupon the date 

hereof. The authority herein granted to issue and sell said 

300,000 sr~res of stock Will become effective when the Commission 

has entered a supplemental order fiXing the price at which said 

shares of stock may be sold. 

Dated at s~ Fr~cisco, Ca11ror.n1a~ this 

of l~rarch, 1949. 

Comm1ss1one'r~.. --.~ .. ' 
" -
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