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BEFORE ~E PUB1IC uTILITIES CO~~=ISSIO~~ OF TEE STATE OF C.AL!FO?J.IJIA 

In the Matte~ of ~~e Application ) 
· of ) 
· · Hm~ARD '!·E?:~tI~.AL, a corpor:.tion ) 
· for an order authorizing the ) 

borro-:,ring of liloney a..'1\! the : 
~ortgoging and pledging of ) 
property as security. : 
------------------) 

O?I!nCi~ Al\D ORDER 

Application 
No. 30153 

?ur=u~~t to the aut~ority granted by Decision No. 

39165, dated Ju.~e 25, 1946, in Application No. 27597, Howard Ter

lilinal, a California corporation, issued it: note for $3$1,000 and 

executed a de~d of tr~st to secure the paJ~cnt of said note and 

~~y additional s~~s that CerLtral Baxti~, Oakl~~d, a California cor

por~tion, may loan to applic~~t. Applicant was authorized to 

usc ,the proceeds of the note to pay outstanding notes in the sun 

of $216,000 and to pay' the cost, es":imated at $165,000, of ac-

Quiring and constr~cting the properties referred to in said 

decision. 

Applic~~t ~ow reports that the actual cost of acquiring 

mlC. C01'lstructing said p::'operties 'Was $221,351.25, or $56,351.25 'in 

excess of i ts est~'1lated C03t az reported in Application No: 27597 .. 

Applicant has paie. $51,000 on th~ $381,000 note. It is 

in need of add1tio~al f~~ds to conduct its business. It therefore 

a$ks permission to is~ue to Cent~al 3ank its 4% promissory note, 
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due June 12, 19~6, for the principal 3um of $50,000. The payment 

of the note will be secured by the deed of trust executed under the 

authority granted by Decizion No. 39165, dated June 25, 1946. 

The Co~~s:ion has considered ~~is application and is of 

the opL~ion that a hearing thereon is not necezsary, that the 

mo~ey, property or labor to be procured or paid for by the issue 

of 0. C,50, 000 note by Howard Terrr'.inal is reasonably req.uired by it 

for the purpose herein stated, and ~~at this application should be 

granted; therefore, 

IT IS RERE3Y OP~EP.ED that Boward Terminal, after the 

effective date hereof ~~d on or before A~ri1 30, 1949, may issue 

lt~ 4% promissory note for t~e principal ~ of $50,000, payable 

on or 'bei'ore .]u:n.~ 12, 1956, sai<i not'e to be in .. or substantially 

in, the fo~ of the note on file in this application. Howard 
Terminal shall use the ,:oceeds obtair.ed through the issue o~ se1d 

note to reimburse its trea$u.l"'Y 'because o£ c.:lpit~ expenditures not 

fin~ced through the iS$uC of stocks, bonds or notes authorized by 

the Cort'.,:nis!jion. 

IT IS HEREBY FURTHER ORDEP~ that the authority herein 

granted will become effective when Howard Tcrcinal has paid the 

fae prescribed by Section 57 of the Public Utilities Act, which fee 

is fifty ($50.00) dollars. 

IT IS I!E?.'SBY FURT2ER ORD:S?ED that 'tn thin thi:-ty (30) 

days after' the i z ::;ue of s::1.id n.ote, Eoward ':i:e!Tlinal ~hall file With 

the Co~~ission a true ~d correct copy of the note issued under 

the authority herein gra..'¥').tcd. 
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~;t 
D~ted at San Fr~~cizco, California, this y day 

of April" 1949. 

COmmissioners 


