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Decision No. 4-2680

BEFORE TEE PUBLIC ITTES COT/ISSION A CALTFORNIA

In the Matter of
of

HOWARD TERMINAL, a corporation Application
No. 30153

for an order auwthorizing the

borrowing of noney and tae

mortgaging and pledging of

Property 2& security.

OPINICN AND ORDIR

Lursuant o tﬁe authority granted by Decision No.
39165, dated June 25, 1946, in Application No. 27597, Howard Ter-
ninal, a California corporation, issued itc note for $381,000 and
executed a deed of trust to cecure the payment of sald note and
any additional sums thet Centrzl Bank, Qakland, a California cor-
poration, may loan to applicant. Applicant was authorized to
use the proceeds of the note to pay oufstanding notes in the sun
of $216,000 and to pay the cost, eswimated at $165,000, of ac-
guiring and constructing the properties referred to in said

decision.

Applicant now reports that the actual cost of acquiring
ané constructing said properties was $221,351.25, or $56,351.25 in

excess of its estimated cost a5 reported in Application No. 27597.

Applicant has paid $51,000 on the $281,000 note. It is
in need of additional funds to conduct its business. It therefore

asks permisszion o iscue +o Central Bank its 4% promissory note,




due Junc 12, 1956, for the principal sum of $50,000. The payment'
of the note will be secured by the deed of trust executed under the

authority granted by Decision No. 39165, dated June 25, 1946.

The Commiscion has considered this application and is of
the opinion that a hearing thercon is not necessary, that the
money; property or labor to be procured or paid for by the issue
of a $50,000 note by Howard Terminal is reasonably required by it

for the purpose herein stated, and that this applicetion should be

granted; therefore,

IT IS HERE3Y ORDERED that Howard Terminal, after the
effective date nereof snd on or before Arril 3C, 1949, may issue

115 4% promissory note for the principal sum of $50,000, payable

on or before June 12, 1956, said note to be in, or substantially
in, the form of the note on file in this application. Howard
Terminal shall use the proceeds ovtained through the issue of seid
note to relmburse its treasury because of capital expenditures not
financed through the issue of stocks, bonds or notes authorized by

the Comnmission.

IT IS EEREBY FURIEZZR ORDERED that the authority herein
granted will become effective when Eoward Terrminal has paid the
fee prescribed by Section 57 of the Public Utilities Act, which fee
is fifty (850.00) dollars.

IT IS IEREBY FURTEER ORDERED that within thirty (30)
days after the issue of sald note, Howard Terminal shall file with
the Comtnission a true wnd correct ¢opy of the note issued under

the authority herein granted.
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Dated at San Francisco, California, this gﬁﬁ" cday
of April, 1945.

Commissloners

PUDLIC CTILTIES CGRHISSION
STATE OF CALIFOXNIA
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