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BEFOP.E THE PUBLIC UTILITIES COl'f'{ISSION 0:: THE STATE OF CAL!FORNIA 

In the Matter of the Application of ) 
A. T. ?JGITT, for an oreer to tr~~s- : 
fer an undivided one-half interest ) 
in certain real and personal prop- : 
erty rro~A. T. FUGITT to DOUGLAS ) 
V. HENSLEY. : 

-------~~-~-----~--~) 

OPINIOi: P.1TD ORDEi\ 

This application S~01'~S that A. T. Fugitt and J .. B. 

M1natta, co-par~~ers, arc eng~g0d ~~ op0r~ting a wa~ehouse known as 

the RhodesWarcho~sc located at Fhodes St~tion, S~~ Joaquin County, 

California; that A. T. Fugitt de~il"cs to retire from said business 

, bec(:..use of ill he~.l th; and that., acco:::-dingly, he has nade arr~ge

ments to sell his undi.vided one-half interest in the properties' ,to 

Douglas V. Bensley for the Su::l of :~40 # 000. 

Of the agreed purchase price, $10,000 i~ payable on or 

b,efore April 1, 1949, a..Yld the balance, or the sum of $.30,000, is 

payable 1n in~tall::len.ts of $3,000 a year, or more, plus interest 

~t the rate of 5% per mm1,l."7'J., on the first day of l~pril of each and 

every year beginning Ap~il 1, 1950, and continuing thereafter until 

the entire sur.:. has been paid. In this con.."lcction,. ho·,.;ever, it has 

been mutually agreed that the entire S~ of. $30,000, plus interest 

at the r~lte of 5% per annUli!, shall not be paid in less than five 

years from April 1, 1949, and fu::."ther, that no more then $6,000, 

plu: interest, sh~ll be paid in any on~ year after A~ril 1, 1949. 

The p:l'yment of the $30,000 'Will be r€':9resented by a note secured by 
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a deed of trust ~d a chattel ~ortg~ge covering the one-half 

interest, to be conveyed by A. T. ~~gitt> in the real and personal 

property. A copy of the deed of trust 3.."ld chattel l:ortgaee are on 

file in this application. 

The 1948 annual report filed by the prese~t partner: 

showz public utility war~~ouse oper~ting revenues at $4,823.04 

and nonutility revenues at $193,58;.05 with net income of 

$23,365.97 after all charges, excluding, however, an allowz.nce 

for fedcr~l inco~e taxes. The report further shows the net in-

vestment in. real a.'"'l.d pe:'sonal property at $~~O,60.3.19 and in net 

current assets at $20,190.41, a total of $60,793.60. Exhibit tTEn 

attach0d to the application sho~s that A. B. E~chelberger, 

inheritance tax appraiser for the County of S~"l Joaquin, has 

estimated the 'Orcscnt day market value of the rea.l and "Ocrsonal .' . 

The Co~~icsio~ h~s con~idcrcd this application and i~ of 

the opinion that a ~ublic hearing thereon is not necessary and 
that the ap~11cation s~ould be granted, as herein provided. The 

cction t~ken hc~cin shall not be construed to be a finding of t~e 

value of the properties herein authorized to be tra.Y).sferred. In 

the opinion of the Co~~1~sion, the money, property or labor to be 

procured or p~.id for through the is~ue of the note :;:.nd the exe

cution of the deed of truzt ~d c~attel mortg~ge is reasonably r~-

~uired by Douglas V. Hensley ~or the purpose s~cciricd herein ~d 

that S\l.ch pur,ose is not, in whole or in part, re:.sonably charge

able to operating expenses or to income; therefore, 

IT IS HEREBY ORDERE!) as follo1ols: 

-2 



• .. 
A.3015S p.3 }OO~ 

1. A. T. Fugittl 'after the effective d~te hereof and 

on or before April 301 1949, may transfer to Douglas V. Hensley 

his undivided one-half interest in the properties and business 

referred to herein. 

2. Douglas V. Hensley, after the effective' date hereof 

and on or before April 30 1 19491 ~ay issue a note for $30 1 000 and 

execute a deed of trust and a chattel ~ortgage in, or substan

tially in, the s~~e form as the note, deed of trust and chattel 

reortgage filed in this proceeding, to finance in ~~rt the purchase 

price of said undivided one-half intere~t in the properties ~~d 

business herein authorized to be transferred. 

3. Applicants shall, on not less than five (5) days 1 

notice to the Comm1~sion and the publicI ~upplement or reissue the 

Rhodes Warehouse tariff on file with ~~e Commission to show that 

A. T. Fugitt has withdrawn from said Rhodes Warehouse tariff r~d 

th~t Douglas v. Hcn~ley concu~rent1y has become a party to said 

Rhodes Warehouse rates, rules ~~d regulations. The 

tariff filings made pursuant to this order shall, in all 

respects, comply with the regul~tions governing the construction 

and filing of warehouse tariffs set forth in the Commission's 

General Order No. 61. 

4. Douglas V. Hensley shall file,with the CommiSSion a 

copy 0.£ the instrument of' conveyance under which he receives ti tJ.~ . 

to said one-half interestl and a copy of the note as actually 

1ssued1 such filings to be ::lln.de wi thin thirty (30) days afte,r 

the tranzter of the one-half interest in the properties and 

business. 
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5. l~e authority herein gr~tcd will become cffcc~ivc 

when Douglaz V. Hensley has paid the fee pre~cribed by Section 57 

of tho ?ub11c Utilitio~ Act, which fee is thirty ($;0.00) doll~rs. 

Dated at San Fr~~cisco) C~li!or.nl~, this 

of April, 1949. 
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