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:BEl'ORE TEE Pu:BLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 
SAL't DIEGO GAS « ELECTRIC CO~~.A1~" 

~ corporation" for ~uthority to issue 
and sell 300,,000 shares of its CUmula­
tive Preferred Stock 4~% Series--t20 
Par Value" and for an orde~ of this 
Commission exempting Applicant from the 
requirement that such shares be sold at 
publ1c bidding. 
---,..,.., ........ -.-.-_ .... --------- ..... 
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Application 
No. 30112 

(First Supplemental) 

SECOiID SUPPL~NTAl!. OP.DER 

!ae Commission by Decision No. 42665" dated MarCh 29~ 

1949, authorized San Diego Gas & Electric Company to issue and sell~ 

2.t a price fixed 'by the Com:n1ssion in a supplementa1 order" 300,,000 

shares of its cumulative prel'errE~ stock, 4-1/2$ Series" $20 par 

value.' 

Applicant reports that due to the creation of the new 

series of preferred stock, it is appropriate that Applicant adopt 

new forms of stock certificates for its cumulative preferred stock" 

5% Series, $20 par value now issued <llld outstanding, for its common 

stock now issued and outstanding and for the new series of cmmlla-
, ' .... -

t1ve preferred stock, 4-1/2$ Series, $20 ~'VaJ.ue. Attached to its 

supplemental application as Exhibit ~~ is the present form of -------,-"'. , 

Applic:antt:s common !:tock certificate, as Exhibit '"eft its present form. 

of cumulative preferred stock" 5% Series, $20 par value, and as 

Exbib1 t trD" the form vhich Applicant has adopted and proposes to use 

:as the rorm or certificate for the nevly created series of cUmula­

tive preferred stock, 4-1/2% Series, $20 par value. Until the 
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exhaustion of the present supply of cammon stock certificates and 

certificates for cumulative preferred stock> 5% Ser1es1 $20 par 

v.alue1 Applicant proposes to over-print diagonally in red on the 

sumnmry of preferences, privileges ~d restrictions printed on the 

reverse side of suCh forms of certificates for common and eamulative 

preferred stock1 5% Series~ $20 par value~ the following: 

uOn ~Iarch 281 1949> the Board of Directors, by resolu-' 
t10n1 provided for a series of ComulativePreferred Stock 
designated 'Cllm'ulative Preferred Stock1 4i% Series, $20 
par value '.: and fiXed the nUtlber or .shares consti tut1ng _ 
such ser1es :at 300,000 s.b.ares, the diVidend rate at 4~ 
ot the par value thereof per ann:cm" the involuntary liquid­
ation preference at $20 per share and the voluntary 
li~u1dation preferences and the redemption prices at 
$22.00 per share to and including MarCh 31, 1954, 
$21.80 per share to &nd including March .31" 1959, 
$21.60 per share to and including March :31" 1964, 
and $21.20 per share thereafter. The said series 1s 
not entitled to .any conversion rights.w 

Upon the exhaustion of Applicant's ex:1:sting supply of said 

certificates, 1 t is proposed that the new certificates therefor "Will 

and C'tlllX\l.lat1ve pre1'erre<1 stock" 5% Ser1e3" $20 par val.ue cert~:rj"ee.t~" 

respect:f.ve~y~ and on the 'back si.de the same -..doll be :Ldent:LeaJ. 'W'1.th 

the backside of the proposed certificate for eamulat1ve preferred 
stock, 4-l/2% Series, $20 par valu~. Appl1cant asks the Comm1ss1on 

to approve the new rorms of stock certificates. 

Applicant fttrther reports that 1t has rece1ved three bids 

for the purchase of said shares ot" stoCk" and that it has accepted 

the bid of the group headed by Blyth & Co." Inc. at $19.81 per share 

plus accrued dividends nom April l." 1949. It asks permission to 

sell said shares of stock at that price. 

The Comm1ss1on has considered Applicant's supplemental 

application and is of the opinion that Applicant's reqnests con­

tained therein shotlld be gra:o.ted; therefore" 
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IT IS HEREBY OBDEBED as tollo'W'S: 

1. San Diego Gas & Electric Com.pany may issue and sell, 

on or before May 31, 1949, at $19.81 per share, 300,000 shares of 

its cumc.lat1ve preferred stock, 4-1/2% Series, $20 par value, and 

use the proceeds derived t"rom the sale of said shares of stock to. 

pay it·s expenses incident to the issue and sale of said shares of 

stock, to re1Il:.burse its treasury due to capital expenditures made on 

or prior to December 31, 1948, .:md to 1'ay in part the co~t of capital 

eX)?e:nditures made or to be made c.uring the year 1949.' 

:2. San Diego Gas & Electric Company :nay issue from time 

to time, stock certificates sj~jlar in form to the stock certificates 

set forth ~ its supplemental application on rile in this application. 

3. San Diego Gas & Electric Company s~all, on or before 

October 31, 1949, rile ~th the CommiSSion a report showing the names 

of the Underwriters to 'WhoI!l. said shares of stock 'Were sold, the 

nUQber of Shares of stock sold to eacn Underwriter, the consideration 

received tor said shar~ of stock" the purposes for 'Which it expe:J.ded 

the proceeds obtained from the issue and sale of said shares of stock 

and the expenses incurred in cOmlection 'W'ith··the .... issueand sale of 

'said shares of' stock. . . ." .-.. ~ ........ 

4. San Diego Gas & Electric Company sba1l complete the 

filing "n1.th the Com::lission, 'W'ithill thirty (30) days after the date 

ht~reof, of its reg:.stration stat~ent riled ,.,'"1th the Securities and 

Exchange Commission covering the issue of said shares ~f stock. 

5. The authority herein granted is effective upon the 

date hereof. 
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-r:t 
Dated at San Franc1sco~ Cal1f'orn1a~ this Ir -- day 

01~ Apri1~ 1949. 
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