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Decision No. 22248

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

(AMENDED TITLE)
In the matter of the application of )
PACIFIC GAS AND ZLECIRIC COMPANY for s
an order of the Commission authorizing ) Application
applicant to issue, sell and deliver e No. 30199
1,500,000 shares (par value $25.00 )., (First Supplemental)
each) of its 5% redeemable first pre- : -
ferred stock at the price stated herein. )

FIRST SUPPLEMENTAL ORDER

The Commission by Decision No. 42719, dated April 19,
1949, authorizéd-?acific Gas and Electric Company to issue and sell;
subject to the provisions of the order in said decision, 1,500,000
shares (par value $25'each) of redeemable first preferred sﬁock of
the aggregate par value of $37,500,000. The‘order in said de- |
cision provides that the authority granted to issue said shares of
stock will become effective when the Commission has fixed the
price at which said shares of stock'méy be’sold.'

Applicant in its first supplemental application reports

that the said shares of stocl will bear cumulative dividends at
 the rate of 5% pef annum. The said shares may be redeemed after
due notice, in whole.é: in part, at the option of appiicant at any
time and from time to time at $28.25 per share if‘redéemed on or
before July 31, 1953, at $27.75 per share if redeemed,thereafte:
and an or before July 31, 1958, at $27.25 per share if redeemed
thereafter and on or before July 31, 1963, and at $26.75 per share
if redeémed thereafter, plus accrued and accumu;ated unpaid divi-

dends.
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Applicant asks permission to sell éaid shares of stock. .
at $25.75 per share, flat. The underwriters will offer the shares

to the public at $26.75 per share, or-on a yleld basis of ,ai:out'

4o 6725,

The Commission has considered applicant?'s first suppler-‘

mental application and believes that it should be granted;

therelore,
IT IS EEREBY ORDERED as follows:

1. Pacific Gas and Electric Company may issue and sell,
on or before June 30, 1949, at $25.75 per share, flat, not exceed-
ing 1,500,000 shares of its 5% redeemable first preferrec.l‘stock,
Series A, $25 par value and of 2 total par value of $37,500f000,

under and in accordance with the terms and conditions of the

wndervriting agreement on flle in this application as Exhiblt nGn, L///

2. The authority herein granted is effective\zppn the

date hereof.

Dated at San Francisco, California, this
of May, 1949. |




