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BEFORE THE PUBLIC -UTILITIES C01'1I'1ISSIC:-I OF' THE STA~E OF Cl~r..I?OP..NIA 

In the ~~tter of .the ~pplic~tic~ of 
S~cra"llcnto Ri ver vl~rehouse Compc.n:r 
~ cor?or~t1on, for Gm order ~utr.or1zinb 
construction of additional warcLouze 
facilitic~ and the borrowing of money 
fo~ payment of s~ne. 

------------------------------------_1 

Q E. 1 N ! Q N 

i..p,)!Ucation 
No.:~ .30264 

l'his 1:; an application by S~cram.ento River Il $.rehouse ,Company 

for an order of the Public Utilities Commission authorizi~g it to 

issue a promissory note in the principal amotmt of C80,,000 to 

finoncein part the cost of r.dditional fz::.cilities" and to execute 
I. 

a de~d of trust to secure the payment of sa~d note •. 

Sacr&mento River War~hou$e C~mpo.ny is a corporation org~~izee 

on or about October 6" 1916, under the 1a~s of the State ofCalifv~~a 

It is now, and for many ye~rs h;).s been,engaged in operating public . ," . 

utility warehouses in Colus~" Grimes C!D.d l~illerT s Landing, primarily: .. 

for the storage 0-: grain and rice, and in certain non-utility 

operations. For the calendar yea~ 1948 it has rcpcrted warehcuse 

revenues of $124,852". and non-utility revenues of $104,427, a total 

of $229,279. In 1947 it reported warehouse rc·,cnues of $87, 987~ and 

non-utility re",enues of $69,,119, a total of $157,106. -After payment 

of opera tins expcnsc~~" taxes, depreciation ::.nd rentz, it reported 

net income for 1948 of $18,.362" and for 1947 of $25,,006. 

App1icant r s annual reports show that it is operating nine 

w~rehouse buildings, of which two arc leo-sed, with an aggregate' 

ca.pacity of 50,534 ton:;. It rc,orts, in the present application" 



that in order to render better service to its customers it has found. 

it nece~sary to construct additional facilit1es for the bulk storage 

of grain~ rice~ and beans, and it therefore is engaged inerect1ng a 
, 

concrete elevator having an estimated capacity of 4,,500 tons" and a 

fl~t warehouse~ 100 feet bj 150 feet in 3rea" which will hold ap?roxi­

mately 3,000 tons of sacked grain, together with grain and bean 

cleaning machinery. It estimates the facilities will be completed by 

June 15" 1949. 

The estimated cost of the new .facilities is~l.30"OOO. It is 

reported that this amount will be financed ,.ri th. funds' now on hand in 
, 

the amount of $25,000" With $25,000 to be borrowed from the Anglo 

California National Bank on a six months note, and 'With $80,000 to be ' 

borrowed from private individuals who are among app11cant 1 s customer3. 

The $80,,000 to be thus borrowed Will be represented by a note 'Payab:,~ 

in annual instal~ents of $3,000 or more, plus interest'at the rate of 

5% per annum. Its payment will be s~c\'1red by a deed of trust. 

A copy of the proposed note is on file in this proceeding as 

Exhibi t "Aft" and a copy of' the proposed deed of trust as Exhibit "B" .. 

Xhe Public Utilities Commission having considered the above 

entitled matter and being of the op~ion that a pub~ic ,hearing is not 
. 

necessary, that the application should be granted~ as herein provided~ 

that the money" ,roperty or labor to be procured or paid £or through 

the issue of a note for $80,000 i~ reasonably req~red by Sacr~en~o 

River Warehouse Company for the purposespecif1ed here1n~ and that 

such purpose i: not~ in whole or in part~ reasonably chZLrgeable', to 

o,crating expenses or to income" therefore~ 

IT IS HEREBY ORDERED~ ~s :follow::;: 

1. Sacramento River Warehouse Company, after the effective' 
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dOlte hereof and. on or b~.fore July 31" 1949" may 1ssu~ '0. note in the 

pr1nc1p.:I.,1 runount of ::;80,000 for the purpose of fin1lllc1ng in purt the 

cost of the warehouse rac11i~.;~::.~,~ to wh!.ch reference 1z made ,in the 
,,' ' ",:',~ '. 

said deed of trust to be in, or substantially in, the samefo~ as 

those, filed in this proceeding as Ex..i-J.ibit "1 ... " and'Exhibit n~Bn 

respectivelYe. 

2. 1Vithin thirty (30) days after the issue of the: note and 

thc ex~cution of thc deed of trust herein authorized, Sacr~0r.to 

Ri ver 'vTarehouse Company shall file ~Yi th the Commissi on <l copy of . each 

az actually executed. 

3. The authority herein gr~nted will become effective when 

S~cramcnto River Warehouse Company has paid the ree prescribed by 

Section 57 of the Public Utilities Act, which fee is $80. 

Dated at San Francisco, California, thiz 'day of 

1>1ay".1949 •. 

PUBLIC UTlun£S COlln«lSSlON , 
STATE Of:CAUFORNlA ' . 


