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BEFORE THE PUSLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

INGLEWOOD CITY LINES,
a corporation,

for an order authorizing applicant
to icsue ite promissory note; to
place 2 lien of chattel mortgage on
certaln of applicant's properties

to secure repayment of said note;
and to use the proceecds of said note
for the purposes specified herein.

Application
No. 30257

Nl N N e N N e e N .

Thic is an application for an order of the Public Utiiities
Comnission authorizing Inglewood City Limes to issue a mote in the
principal amount of $52,700, for the pﬁrpose of financing in pért |
the cost of séven units of equipment, znd to execute a chattel mort-
gage to secure the payment of said aote. A copy of the-proposed‘
note is attached to the epplication as Exhibit "A" and a copy of the
proposed chattel mortgage as Exhibit BT,

Applicant is a corporation organized underlthe 1aws of
- the State of Cglifofnia. It is engaged iIn Business as a common
carrier of passengers by means of -gasoline powered notor coaches in
and about the Cilty of Inglewood. For the year 1947, it reported
its operating revenues at $254,984 and a net loss of $7,403;‘,F§r
the year 1948, it reported operating revenues of $281,480'aﬁd a net
profit of $5,591. It has reported its assets and liabilities as of
Decemﬁer 31, 1948, as follows: |
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Assets

Current assets -
Cash and working funds $33,312.08
Accounts recceivadle 2,500.76
Materials and supplies 6,740.71 -
Total current assets : $42,553.55
Carrier operating property - .
Cost- _ 130,638.66
Depreclation reserve 97,004.35
“Balance S 33,634 31 _
Intangible property o 8 178.42
Deferred debits ' 8 133.89
Other assets 2,661 04

ggg,lel;zl*
Liabilities

Current liabilities -

Accovntes payable $27,112.21

Unearned revenue 4,325 33

Acerued taxes o R,651.44

Payroll tax deductions 2,315 87

Provision for income tax : 1,540.25: : ’

Total current lmabilltles - . $37,945.10

Preferred stock ‘ 24,000 00
Common stock . 32,600 00

Surplus 6;6 11
Total  $95.161.21

Applicant during 1948 operated twenty-five motorﬁccaches.\;v
It now desires to replace certain obsolete coaﬁhes,‘upon whieh it
is experiencing high maintenrance c¢osts and acéording to this
applicution, has made arrangements to purchase from Saginaw City
Lines, Inc., at a2 cost of $64,626.42, seven 1947 motor coaches,
GMC model TGH 3207, each of thirty-two passenger seated capacmty.
Applicant reports that the equipment is in good condition and that
the only expense which it will incur in connection with the acqui~,
sition; over zné above the purchase price, is the California use:
tak, the cost of repainting and the cost of transporting said

equipment from Chicago to Inglewood.
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Applicant upon the delivery of the equipment will pay
ll 926.42 of the purchase price in cash, and issue to seller its

promissory note for $52,700, payable at the rate of $775 per month

for a period of sixty-eight months, with interest on the unpaid

balances at the rate of 4% per annum, payable monthly.

The Public Utilities Cormmission having considered the
above entitled matter and be¢ng of the opinion that a public hear— A
ing thereon is not necessary, that the application should be
granted, as herein provided, that the money, property or labor to
be procured or paid for through the issue 6f a note for $52,700 is
reasonably required by Ingleweood City Lines for the purpose
specified herein, and that such purpose is not, in whole or in parf;

reasonably chargeable to operating expenses or to income; therefore,
IT IS HEREBY ORDERED as follows:

1. Inglewood City Lines, after the effestive date hereof
and on or before July 31, 1949, nay issue a promissory note in fhe_
prlnc;pul amount of $52,700 for the purpose of paying in part the
cost of the seven (7) wnits of equipment referred o in this pro-
ceeding, and may execute a chattel mortgage covering such un;ts of
eqﬁipment to secure the payment of the note. The note and chatfel
mortgage herein authorized to be issued and executed shall be in,
or substantizlly in, the same form as those filed in this prqceé@é.
ing as Exhibit "A" and Exhibit "BT, respectively. | |
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2. Inglewood City Lines shall file with the Commission
a report as required by the Commission's General Order No. 24-4,.

wnich order, insofar as applicable, is made a part of this order.

3. The authority herein gz”-aﬁtéd will become effective

vhen Inglewood City Lines has paid the fee prescribed by Section 57
of the Public Utilitics Act, which fee is fifty—three ($53.00)

dollars.

Dated at San Francisco, California, this _/Z —  day




