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BEFORT TEE PUBLIC UTILITIES COMAISSION OF TEE ST.IC OF CALIFORNIA
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Deeision NoARSSOS

In the Matter of the Applicotion of

ARIE den DULK, JR., for leave to

purchase property for worehouse.

nurposes and to encumber the same Application
fer the use of - " No. 30321

den DULK "’REHOUSL FZZD COMPANv

¢ P I NICH

In this opplicaticn, Arie den Dulk, Jr. has applicd
to the Public Utilities Commission for sn order authorizing him'a
to issue a note in the principzl amount of $6,750, for the pur-
pose of finencing in part the‘purch s¢ price of ccrtgln real
nroperty, and tc execute = deed of trugt to secure thie payment

of saidé note.

Applicant, doing business under the Iirm nane and style
of den Dulk “arenouse & Fecd Comnany, is engaged in the feed cnd
warehouse business in Ripon, California. In his 1948 onnuel re-
port, he shows his revenues for 1948 from warehouse operations at
$9,343.22 and nis revenues Irom ¢cleaning grain, sale‘Qf merehan-
dise and otrer non utility opérations, at G?4,0i9;40, & total of
$83,362.62, with net income for the year, veforc federal tases,
of $24,314.67. The report shows his investment in warenouse
ecuipment, zutomobiles, trucks,.furniture end fixtures at

 $22,017.46 and in improvements on leased property ot {32, 355 12.

- The present annlication shows thut apslicant hss been

conducting his business in 2 building constructed and owned by
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him but situated on lond ovmed by Central Pacific Railway Company
and occupied by applicant under & lease arrangement. Applicant

r desires to accuire title tg gulﬁ UIUU@ftW ond accorazng*y

28 made arrangements to purchase the same for vp7-,5QO. The IO~
posed deed of conveyance attached to the spplication shows that
such property, less @ certain reservation made by the seller for
roadway pﬁrposes, inecludes ap;.:vrox:imet‘ely 31,000 scuare i’eet. |

0f the nroposed purchase price ‘..pplicant 'ij.l mal»'e- a
down payment of £750. and will i°sue a note-in evidence of the
remainder, sald note to be in the prineisal cmount of w6,750, to
be payable in four annual instellments of $375 each and a fifth
installment of {35,250, with interest at the rate of 5% per snnum.
The payment of the note will be secured by 2 deed of trust cover-

ing the properties to be acquired from Centrzl Po 01f”c Rhilvay

Comnany.

The Public Utilities Commission having considéred the' .
above entitled matter znd being of the‘opinion that a public
hearing thereon is not necéssary; thet the apnlication should be
granted, as herein nrovided, that the money, property ortlabori
to be procured or »aid for tbrough the issue of 2 note for'*6'750
is rez onhbly required by Arie den Dulk, Jr. for the purpoce
specified herein, and thit such rurpose is not, in whole or in

part, reasonadly ch:rgéable to operating exvenses or-to;income,f

IT IS HEREBY CRDERED as follows:

1. Arie den Dulk, Jr., after tre effective dcte hereof
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and on or before July 31, 1949, may issue a note in the principel
amount of $6,750 for the purpose of financing in part the purchase
nrice of the rezl pmperty‘referred to in thi‘s'proceedirig, and may
execute ‘o deed of trust to securce the payment of said no_te, saic}
note and said deed of trust te be in, or substentially in, the

same form &s those filed in this proceeding. .

2, Aric den Dulk, Jr. shall file a copy of the note, as
actually isscued under the zuthority herein granted, within thirty

deys after the issue of said note.

3. The authority herein granted will become effective
when Arie den Dulk, Jr. has paid the minimum fee prescribed by

Section 57 of the Public Utilities Act, which fee is $25.00.

Dated at Sun Francisco, California, this EZ&(day of
May, 1949. - ‘ c
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