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Decision No. 42926 

BEFORE THE PUBLIC UTILITIES C01~ISSION OF THE STATE OF CALIFORNIA 

In the Matter 0.: the Application of ) 

lEE PACIFIC TELEPHONE ~,TEtEGRAPH 
COMPANY. a corporation" 

· · ) 
· · ) 

for an. order autborizing it to offer : 
,828,920 common shares for subscription ) 
and sale for cash at $100 per share to : 
the holders of its preferred and common) 
shares. : 
~-~-~-----------~-~-) 

FIRST SUPPLEMENTAL ORDER 

Application 
No. 29919 

(First SUpplemental) 

By Decision No. 42500" dated February 8" 1949" the Com-
. 

mission authorized The Pacific Telephone and Telegraph Company to 

off~~, on or 'before June 30" 1949, 828,920 common shares of stock 

tor subscript10n and sale for cash at $100 per share to the hol.ders 
01' ~ts pre£erred ana common shares. 

On May 20" Applicant riled its £irst supplemental appli­

cation in 'Which it states that it has n~torrered to its stock­

holders said shares of stock because the market price of its common 

shares has not been high enough to warrant maldng the offer. 

Applicant requests. the Commission to extend to October :31, 1949, 

the authorization granted by Decision No. 42500, dated February 8, 

1949 •. 

The Commission has considered Applicant's first supple­

mental application and is of the opinion that a hearing thereon is 

not necessary, and that its request Should be granted; therefore" 
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. IT I S HEREBY 0 RDERED that the paragraph. or the order in 

Decision No. 42500, dated February 8, 1949, reading: 

"IT IS HEEEBY ORDERED that The· Pacific Telephone and . 
Telegraph Company be, and it is hereby, authorized to offer, ; 
o~, or before June 30, 1949, 82S,,92q common shares of. stock, , 
for'subscript'ion and sale for cash ·at- $100 per-shareto the 
holde,rsof its preferred and common shares 1n the proport1on 
of, ,one (l) common share for each five (5) preferred and/or 
common shares stand1ng in the name of each shareholder of 
record on the stock books 'of Applicant at the close of:busi­
ness ona· date to be hereafter fixed" and upon receipt by 
Applicant or subscriptions properly executed and the sale 
price of the shares covered by 'the subscriptions, issue stock 
certificates for the appropriate number of shares." , 

be, and the same is hereby, amended to read: 

IT IS HEREBY ORDERED that The Pacific Telephone and Tele­

graph Company be, and it is hereby, authorized to offer" on or 

before October 31, 1949, 828,920 common shares of stock for sub­

scription and sale for cash at $100 per share.to the holders of 

its preferred and common shares in the proportion:of one (1) 

common share tor each five· (5) preferred and/or-common shares 

standing in the name of each shareholder or- recordon'the stock 

books of Applic.ant at: the close of business on'-a:-date' to· be here­

after fixed" 'ancl upon receipt:, by Applieant';'of· subscriptions proper­

ly executed' and the sale- pr1'ce of'theshares covered by the sub­

scriptions, - issue st'ock ce'rtificates for:,-theappropr1ate nttmb~r of 

shares. 

IT IS HEREBY FURTHER ORDERED that the -e.fre~t1,ve date ot 

this first mlppJ.~ental order is the'date hereof. , 

Dated at fll? ~.L , California,' ',:th:Ls, I...r- day 

of June" 1949 .. 

~-.:~ .~.: 
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