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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Decision No. 242826

In the Matter o. the Application of

IHE PACIFIC TELEPHONE AND TELEGRAPH
COMPANY, a corporation, gﬁpligggign
“No.

for an order authorizing it to offer (First Supplemental)
.828,920 common shares for subseription
and sale for cash at $100 per share to
the holders of 1ts preferred and common

shares.
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FIRST SUPPLEMENTAL ORDER

By Decision No. 42500, dated February 8, 1949, the Com-
misclon authorized The Pacific Telephone and Telegraph Company to

Offér, on or before June 30, 1949, 828,920 common shares of stock
for swbscription and sale for cash at $100 per share to the holders

of its preferred and common shares.

On May 20, Applicant filed its first supplemental appli-
cation in which it states that it has not offered to its sﬁock—
holders said shares of stock becausevthe'mafkei\pricé of its common
shares has not been high enough to warraﬁt'makiﬁg the offer;
Applicant requests. the Commission to extend to October 31, 1949,
the authorization granted by Decision No. 42500, dated February 8,
1949. |

The Commission has considered Applicant's first supple- -
mental application and is of the opinion that a hearing thereon is

not necessary; énd that its request should be granted; therefore,.
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IT IS HEREBY ORDERED that the paragraph of the order in
Decision No. 42500, dated February 8, 1949, reading:

"IT IS HEREBY ORDERED that The Pacific Telephone and
Telegraph Company be, and it is hereby, authorized to offer, .
on,or before June 30, 1949, 828,920 common shares of stock -
for subsceription and sale for cash -at”$100 per share to the
holders of its preferred and common shares in the proportion
of one (1) common share for each five (5) preferred and/or
common shares standing in the name of each shareholder of
record on the stock books of Applicant at the close of busi-
ness on a date to be hereafter fixed, and upon receipt by
Applicant of subscriptions properly executed and the sale

price of the shares covered by the subscriptions, issue stock
certificates for the appropriate number of shares." _ - :

be, and the same is hereby, amended to read:

IT IS EEREEY ORDERED that The Pacific Telephone and Tele-
graph Company be, and it is hereby, authorized to offer; on or
before Octoﬁer 31, 1949, 828,920 common shares of‘stock for sub-
seription and sale for cash at $100 per share.to the holders of
its preferred and common shares in the proportion:of one (1)
common share for each five (5) preferred and/or-common shares
standing in the name of each sharcholder ofjrecordfon"the‘stock
books of Applicant at’ the close of busihess.on“avdate‘to bé here-
after fixed, and upon receipt: by Applicant of subscriptions proper-
1y executed"and'the sale price of the shares covered by the sub- |
scriptions, issue stock certificates forﬁthe‘apprOpriaté numbero{

shares.

IT IS HEREBY FURTHER ORDERED that the ‘effective date of

this first supplamental order is the date hercof.

Dated at oo Cgﬁ .L » California, this _/ ol déy

of June, 1949.




