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Decision No. 42069 | @ “\ i@ﬁMﬁz
BEFORE THE PUBLIC UTILITIES COMNISQION OF THE STATE OF CALIFORNIA

o In the Matper of the Application

of FREEZE-IT CORPORATION for an | Application
oL ‘ No. 30275 .
Order Authorizing Issue of Stocks (Second Supplemental)

FIRST SUPPLEMENTAL ORDER

In its Second Supplemental Application, Freeze-It Cor-
poration asks permission to issue and sell for the purposes here-

inafter stated 1,350 shares of its Class A stock and‘loowshares
- of its Class B stock,. each class of stock having a'par_value of

$100 per share.

The dividends on the Class A stock are cumulative at

the rate of 6% per annum on the par value thereof.

Applicant proposes to issue and deliver 350 shares of.
said Class A shareé of stock to Dr. Edward Robbins in ‘considera-
tion of the cancellation by him of Applicant’s indebtedness to
him in the amoun* of $35,000. Applicant used the $35,000 in the

construction of its c¢old storage warchouse properties.

Applicant intends to undertake, through'its'oanorgan-
ization,'thg éale'of 1,000 shares of said;Claés-A stock and 100
shares of said Class B stock in units.of 10 shares of Class 4
~ stock and one share of Class B stock for a total consideration of
v/$1,loojper unit. It will use the proceeds obtained from"thg
issue and sale of said 1,100 shares of stock for the foilowing

purposes:
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(a) For completion of the buildings, including

existing obligations relating to the construction:

1. Payment to the insurance company necessary to
secure deposit of $550,000.00 in escrow-to be
applied on the first two monthly payments |
of $ 8,250.00

Payable to David Livingston, attorney for

the insurance company, approx;mately 2,500.00
California Bank balance of escrow
charges | | 350.00
Wal;er G. Danielson, balance of attorney's |
fees in reference to construction contract’
and escrow 1,500.00
Painting of building 1,500.00
Installations of cabinets and
partitions | 500.00
Asphalt tile for office 360.00°
Installation of safety lights, electrical
wiring | 400.00
Paving . —1,000.00
' ' Total $16;366.cdf
(b) Machinery and equipment required in connecﬁ;pn
with the new building and the offices thereof:
v 1. One fork 1ift truck $ 6,000.00
2. Three hand trucks @ $400.00 1,200.00
3. 1000 pallets @ $3.00 | 3,000.00
4. Office equipment‘and furniture, filing
cabinets and time clocks 4,000.00
Steel cabinets, smail powered tools and

machines required for engine room 2,000.00
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Fire extinguisher, gas masks $ .500.00

Eight thermometers @ $150.00 1,200.00

Sign for building 1,000.00
Iwo plo€form scales 3,000:00‘

Printing records and forms - 500.00

Telephone service installation 190.00.

. Miscellaneous | __g;QQQ;QQ

Total $24,490. 00-

(¢) Balance about 479, 150 to maintain ane improve its
service and pay monthly installments on its loan rrom

Massachusetts Mutual Life Insurance Company.

Applicant .does not propose to pay any comnission in

connectlon with the issue and scle of said sheres of stock.

The Coﬁmission has,conéidered‘Applicant's~second sSup-
Plemental application end is of the opinion that the money, prop-
erty or labor to be procured or paid for by the issue of 1,350"
shares of its.Class A stock and 100 shares of its ClassjBkstcck
is reasonabdly recuired by Freezq-It’Corporaﬁion for thé-purpoSes'v
herein stated whicﬁ purposes arévnot, in wbolé'or in part, reason-
ably chargeable to- operating expenses or income, and that .
Applicant's second supplemental application should be granfed,

therefore,
IT IS HEREBY ORDERED as follows:

1. Freeze-It Corporation may iésue and -sell, after
the .elfective date hereof and on or before December ‘31, 1949 to -
- Dr. Edward Robbins 350 shares of its Class A stock in considér?

ation of the cancellation by him of Applicant's indebtedness to
him in tke amount of $35,000. '
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2. Freceze-It Corporation mey issue and sell, after the
~effective date hereof and on or before Decenmber 31, 1949, at'not
less than their mar value, not exceediﬁg 1,000 shares ofiits Class
LA stock and not exceeding 100 shares of. its Cluss B stock, and use

the proceeds for the purposes heretofore stated.

3. The authority herein granted will become effective
vhen Freeze-It Corporation hzs filed with the Commission a certi-
fied.copy of én Amendment to the Arti¢les of Incorporation in, 
or substapﬁiaily in,the form 2ttached to Applicant's First sup-

plemental application.

4. Freeze-It Corporation shzll file with the Commission
monthly reports shovwing the number of shares of stock issued and
sold under the aufhority herein granted, the numes of persons to
whor such shores of stock were' issued and sold, the consideratibn‘
received thercfor, and the nurposes for which it expended stid

stock proceeds, such reports to be filed within thirty'déys after

-4

Pated at San Francisco, Califormia this | Z ~ day of
June, 1%49.

the close of the month covered by the renort.

"




