Decision No.__AZ2GD

 BEFORE THR PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIL

In the Matter of the Appilcation of
0. J. BOEDEKER and 4. T. RAWLINS,

doing wusiness oo the SACRAMENTO

FREIGET LINES, a co-portnership, for Application
an order cuthorizing the execution No. 30373
of a promissory note znd chattel

mortgege,

OPTNION AND ORDER

Q. J. Boedeker and A. T. Rawlins, co-partners doing
‘tusiness under the name of Sacramento Freighﬁ Lines, are'engaged
in operating 2z highwey commoﬁ carriers‘for~thc-transpcrtation‘bf
fréight‘generally between Sacrawcento and Marysville} Mafys%iile
end Portola; Paxton and Greenville; and Crescent Mills and
Toylorsville. In‘their annual reports to the Cormmission they
show for 1947, operating fevenues‘of $832,849 ind net incomeg, be-
fore income taxes, of $72,439, and for 1948, onerating revenues
of $1,061,228 zné net incomé, before income taxes, of $39,085.
Iho& report in service at the cloge of 1948; 10 trueks, 25 truck
‘ fractors, and 3? semi-trailers. Their'partnership-c#ﬁital is re-

ported ot $178,489.03 as of Marchk 31, 1949.

In this application, épplicants report that they ‘arce
in need of additicn.l ecuinment té meet demands for service and
that acéordingly they ﬁropose”to durchasc at this tine for the
sum of $36,960.50, 1- 1947 Sterling 3' axle diesel tractor and 6
Troilmobile refrigerated van semi-~troilers. They propoese to
borrow*$36;960.50 from the Capital Natloral Bank of Sacramento. .
They aék”permission.in this proceeding to issue a prbmissory note.

to represent such amount. The note will be repaid ot the




4.30373 p.2 IMC

rate of %1,027.00 or more per month cémmencing July 10, 1949,
with interest at the rate of 6% ver annuh wnd will be secured by

a mortgage of chattels on the eculpment being purchased.

The Commission has considered this matter‘and is of
the opinien that a public hearingyfhereon is not necessary, that
the money, property or lzber to be procured or paid for through
the issue of such note 1o reasoﬁably required for the »urpose
specified herein, that such purpose is not, in waole or in pore,
reasonebly chargeable to operating'expenses or to income end that

tnis spplication should be granted, &s herein provided, therefore,
1T IS HERERY ORDERED as follows:

1. 0. 7. Boedeker ¢nd 4. T. Rawlins, doing buciness &s
Sacramento Freight Lines, after the effective date hereol cnd on
or before Jﬁly 31, 1949, may isswe & promissory note in the prip-
éipal amount of $36,960.50 for the purpose'of financing the cost
of the ecquipment referred to herein, and may execute 2 .mortgage
of chattels to secure the payment of szid note. Said mote and
said mortgage of chattels shell be in, or substanticlly in, the
same form as those filed in this procéeding as Exbitit "A" ond

Exnhibit "B", respectively.

2. Applicants shall file with tie Commission & report,

or revorts, as required by Gereral Order No. 24-A, wkich order,

insofar as apvlicabdle, is made a purt of this order.

3. .The authority herein gronted will become effective
~ when zpplicants have paid the fee prescribed by Section 57 of the

-Public Utilities Act, which fee is $37.00.
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A

Dated 2% Sen Francisce, California this /'4'! — day of




