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Dcei::ion No. 4303:1 

BEFORE 'tHE PUBr..!C UTIr..IT!L.S COM'.!.I~SIO~i 07 'l'~ $'rATE OF C;.r..IFO~~IA· . 

I."l. tho :.:attor of the ;'pplicp.tion of) ) 
COLD~r Ct.'l'E 'tOOP.S, a eorporction" for 
.'1. ccrtitiento of public 'eo~v(!niec.cc: ) 
~nd nocoszitj to operate sight-seeing ) 
motor ,tours \'litbin,tho. Sa'!l Fra:lciseo ) 
Bey ArOtl;3.l'lQ. ter ~ilthorit7 to is~ue ) 
_~_to_e_k~. ___________________________ ) 

?1:..uJ..cr. L. ¥:~ .l!'!d Ji.J:ZS J. BROZ !c.r ~~lie"'J.nt .. 
IleCD'TCHEr-S" 'l'HO:f.J..$, u;..TT~7? CR!F7!'!'HS & C?EEi\'E" At tornc.'Ys, by 
~ P. YJ..nI€';r:m~ ROr..A!'m J. BEN~a.'l'G tor The Gray line" -Inc., 
c...",c,'Fi.:.lor"s limousines, I!lc., Protcstt!nts.;. 

In this n~~lic~tion, Gold.en ~to Toursi a eorporction, secks ~ ccrti!i-
. - , " , 

onte of puolie co~voniencc andnoecccity as roq~od oy Section 50: or tho Public 

Ut.llit.io.s .r..C't, to o?Crate rive described.' sig."lt-sccir.g tours by ootorbus in the 

~ Fr~ci~co ~:I ~rea. 

wero thore~!tcr filed." ~d on Junca" 1948, the ComcissiQn rendered it.: Decision 
" • • I' 

NIj •. 41694 denying the applicnt.ion.· Applie~nt then petitio nod tor fJ. r~het\I:ing, and 
, ' 

the Co=z~ion on Sl;;ptc~Cr22, 194/3~ gr'Mtod t~t pctition~ .. Six·~:r!l were do-, 

voted to rehen.ri..~g before Co::::::ci.s:;iClner Rowell tlnd. Ex..~er CMnon during Dcce::lDor, 

1~4eJ", Wh(jn 'the. ::1r'lttcr w:l.!: t\t:~in ,t~en -..mdcr ~u'o::li:;sion •. 

The two protestants to the ~pplien.tion :3.r~ The Cr.:l7 line:, I.."lC~~ "'tiC!. it~ 

!lub:iidi~X-/" Fi.c\ler I:J Li:lOusi."los, which tog¢t.her ~y 00 ro!erred 'too ~ Cr2.'7 Lir'i:c.· 

The CoClissicn'!l Decision Xo., J.:J..694 fou."lc! tht.',t, C.:1ch. o£ the £1 vo :siy~t-seoing bu:; 

tours proposed b:r ripp1icc.nt would '00 a virt~l duplic.~tion or like scrviccz boing 

rendored seti!l£neto~y by Cray Line.-

hpplic~t's pctition!or r~hc~ring ~ssort:; bro:3.dly t~tthc rin~ng~ 
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moe by the Comoiszion are not supported by tho record, al'ld' ~tre~sos the :f'ollowing 

poi.."lts u:.clo:-lying itsd.o::u:l:ld !or rcconsioor~tion. A.pplic",nt contenes that the. 

service it off~rs is os~ontially 3 now nnd dif!erent service in sevornl respcet~, 

it ceine cl~imcd thnt there arc added attr~ctionz ~"ld ioprovcm~nt$ ~!fordcd'on 

throe of it~ proposed tours; that its intendod use o! the Astraviow bus is :l:omc-
, 

thing css..;ntinUy no ... ~; th.-'lt its 'PropOsed employmont or unii"ormod hoste~3 leeturers 

is likcwis .. ; essentially' nev:; ~d th.'lt its cxpo'eted me:':lbcr~hip ,in the nev:ly organ-

iz~d American Sightsc~ingl~soci~tion ~.ll o~fer new a."ld stimul~tingcoQpc~ition 

to tho existing Cr~y Lino ~sociation of '~ichprotcst.~"lt Or~L~~ois 3 member.. 

~p~lic~nt then dccla~s that it is o!roring to the public ~n improvod,~"ld more 

ef!icientsight-scoing sorvice th.l."1. 15 n~w a.vai~bl<.:, ~nd n,11ogcs t!lat the '4!lrvico 

given'cy Cr~y Lin~ is ir~cie~~te ~nd ine!£iei~~~ly co~duetcd. 

Although ~pi'licao.t asserts tho.t tho service it o!!ors is something now 

r.nd dii"fcront !ro6. that now rcncierod" it sOI.l::ti.r.glyrecognizc:; th.lt 'be1'oro the 

corti!ient<;, prc.yec. for een bo gral'l.tod. the Coocis:ion ::lUSt ~kc tl'le rinding required. 

'07 the proviso added in 1931 to Soction 50?: 0·1' th~ P~blic Utiliti~s Act to t.."'le 

e!£<.:et thAt tho oxist1~g operator ~il1 not ~roviQc 30r~c¢ to the s~tisraetion or 

the Co~:sion. Applicant s~ys tho' COmmission zhould make t~t, !indine- It !ur-
" 

ther cont(lndz th~t the CO::l:n1:sion ::1~t .lp,~isc thciMdo~uo.te eh::.r~ct~1:- of the. 

c;d:;ting'servico ns of the day .:.pplicrult filed. it:rt::quost't<)' enter tho field. 

, Tho date on i'r.-.ich. this application o! Colden Cia.te Tours ~~ fil~ vr.l.S 

DeeclT.ber 4, 1945. Tho ·roeit.lls conto.incd in tr.At .lpplic.ltion WC:lr~ brier. Five 

tours Wl:ro propost:d. Both bu"c:: f!%ld li..'"lOusines were to c~ \Wed'. , No. montion \'r.l.!S 

rw.de of 'OIlS equipment of spce~:Al typo, llQr of the cmployecnt of hostess 1eet'Uror:. 

A.bout one YCrJ.r o.!t~r the 1'iline o!th.'\t application, applico.nt's attor-

ney responcicd to nn ~nquiry of the Commission rol~ting to tho d.n.te o~ heo.~"1g by 

stating that thero wo.s ,no reason 1'or sc::tting the :nzl.ttor !or hoarine in the i:'!lr.l~d-
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On :"ugust 1, 1947, :l doeument .... -:\:: filed tor the purpose oi' ~ubotit~ing 

the ~rcsont- '~ttomoy~ for t.~.o ¢no ':'P:PeD.ril"lg on the applie.:.tion, ~nd t.he-.r 'then l'C­

quested t~lt t~o h~:lring acto'set for September ), 1947,' be contin~~ o~or !or 

:;cvora.l OO:lt~ b~eD.~o, :lS they st~t¢d, other ~:":JonnoJ.' ~"'ld capit~ mig..~t be oo.de 

~v3i~blc:to tho eorpor~tion. 

;"n :l.r:.or.c~.· ~i'pl.ie\ltion .... "a~ thon 1'ilcd on Sept"":'nb¢r 10, 1947. The pll."'"ti.:::s 

rw.ll'Iec. :lS o££ieer:s and. intended inve:tors i.."l the e:lpit~l ~toek· of the eorpor::tion 

dirrerod.co=?l¢t~lY !roo those listed in the origi:k~l applie~tion. Toe roeit~~ 

with rc:spcet to the type 01' ,orvice propozed. indic3ted tM.t.ootor bUZC3 o:lly would 

be utUizod, a.."'ld .'lpplicar.t ~t.'ltod th~t it V;:l.S int~nd.(:c. to implcocnt ~eh bus with 

o.zpocially tr:!inec. :tnd ur.ii"o:om\!d hoste:ss \\'!lo w'ill lecture throughout «loch to "lr. , 

Ci-la=s top buses wore: not rn~ntioncci. No 3.ssc:'tion .... ":\.: oade tMtthc cxi.:ting ~ight­

scc~ 3orvicc~ were i.~deqUAto. 

It "'as at the iIiiti~l hcc.rines 1n J .... nu::,:::y, 1948",. th.:t .'lpplie.l."lt c~l:l1.."lC:ld 

its intention to opcr.?tc with ~tr~vie ..... buzes. ;.. conzidor~blc PArt ':)~ its eVidence. 

'HaS directed to. the elo.i:nod, :uperio::it.y or thi~ type o£ "ight.-seeing. b~, :md to 

zhow aleo that Cr~ Line~ i."l di~roe~~ of it$ public oblig~tion, ~~ conti."luj.~ 

to opcr:!to ~"'ltiqunted o.nd unAttr~c~ivc OU= c~uipmcnt. 

On rche~ring ~ppli~t pre~e~tod ovidcnc~ supploocn~~ to ttk~t orig-

wlly zivor. on r.e~:-lY' ~ll n*ct:::o! it= C:l:;~" but a.g3in its. tt:sti::lOtly 'f.."lO in 

large p:!.rt Cirt:cted to 'the cl~ i:n. that tho zig."'t-seci."lg servico pcrfortled by G~.Y' 

Line is ir..a.c.ec.u,1. to' tlnd W?:l~:t.iei"Jleto%7. 

'rhO' Co=ssion is no~ c:~.llcd upon to ~ctermi."lo whether: -:,hc !act3 <ao­

closed by the e:-otire record ei'i'ore 3..."l 3c!eq'.U:.tc b:.\sis upon "Jhichit m:ly<!'ind th.'lt 

public convQni~r.cc ~d ncces:.:>:!.tj" 't"t:lqw.ro the g:"c.."lting of the ~'P!'licatien. ~ter 

a thorough reconsideration 0: the roco:"d. !Mdo at tho i."lit1J:\l hcatingz, the Co:> 

mission is convinced. tM.t its. Deci:;don of June $, 1948 w:lS :ully supported by 1:.hc 

evidence then be!orc it. In nowdot~~"ling Whether a different conel~ion 13 

justified. on tho .... nolc record> our ~ttcntion may be di:ocetcdl3rgcly ·to the t\c.di­

tional ovidoncc pr¢~cntcd on rehea.~ng, and this oay l).~?ropri~tcly QO cOn3idcred 
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under the va~lous subject heads ~Uich applicant ha~ e~phAsized in it~ petition. tor 

r~earing, as gc."I'l.'l'l3rized above. 

\'lith respect to applicant's clai!:l that so:::e of the routes or t¢IJr:l 'it 

orfer~ are di~!erent and distinct !rom.,a%\v a~1'ord.ed by Gray li."le, the evidence 

does not pe~t the·~o~ssion'to alter the 1'inding made in it: ~arlier d~eision. 

It·there said that, with the excoption or the: routing or one proposed. tour to pass 

by H1.l.."l.tcrs Point . Drydock, ~??lie.."I.nt did not propose to servo :J.tJ.y point not· pres-

e~tly served by' Cray Line. ~jew evid.ence reveals thzlt subscql.1.cnt to·thoh¢aring~ 
. . 

i."lJ:muary 19L..S, the .<ll.!thoritio,s ~t Hunters Point rt)::lOved prcv.i.ouslyc:d.sting 
. 

res.trictions upon the entrar.cc· of . the public into the shipy:lrd .3..."ld suggested to 
, . 

Gray: tine the routins of one o!its :i;;ht-soeing tours throt:.gh:that property~ /. 

Authority to' revise the ro.-:.ting 01' one or 'its tour: \~sthen obtdncd fro::. the Co:n­

mission by order issued July 20, 191.8, and Gray l.ine h.,.s since ro\:tt~d a tour 

throug.~ the rescrv~tion. 

The Co~ssion find:, therefore,. tr~tthe sight-sceingservieo !~r 

which ~pplicants~cks ~ certiric~te o! public ·conv~r~~r.cc and 'n~~essity would b¢ 

.llong substanti~lY·thc s~e rout.C!l that arc !ollowc:c! by GrAY. Uno tourz, wow.d 

'territo%'</ a:: tho.t. now servec .. 

!.."l making the contention th:l.t 'the sia;ht-s~ci."lg service .o.!!orcicd by 

Gr?j tine is ina.d.eo..l.l3tc :nd uns.ltisi'~etory, applic:J.nt. ~P?~!"s not to::trc:,s tJ.nY' 

~rticul~r cl:J.im of n~gligcnc~ or inefficiency. Yet it says t~~t·thc Commission 

. mll:3t find' tM:t. Cr~ Line e.'!Mot be trusted to render 3. o.:.ti,,!'actor'j'· servicc_ We 

:::hall here re!'er briefly t.o ccrt",1n aS3()rt()d :;shortcomings in the present service 

~nd s~~rizc the evidonce on those points. 

The !irst relates to·th..:: asserted intorior type of bus equiprrumt which 

Gray line ~s oporated. Th~ record clearly shov~thP.t aftor the litti."lg ot W3r-

ti.''llc rostrictioM on the u:e of ~tor cq~ijXlcnt for ~ght-sc.oing '~u:poses, Gray 

'tine proceeded diligently·to acquire new bUs cquipmont or 33 sati3!actor'J:::' typo 

a~ eould then ~ obtained L"l ordor to rez1..1O.e the' tours previously ·c~tlductcd. and 
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aa ~uthorize~ by eerc~!ic~t¢$ i~~ue~ by thi~ Commi~$ion~. Thcroeord completely 

rc1'uto=: cippllc.'lnt':; eritie.'ll ehllro.cterizo.tion 01' tho Gillig bu.:;¢~ then purch.l.:ed. 

by Cr~y Line.. Throughout these hc~ing: applicant h.l: =oueht~SO' to convey the' 

i..~rf;lssion th.:t Gray tine $h6ul~ ~ve ~CCiuiX"(;:ci. buses or l.'ltcr'dcdgn, such o.s the 

rr).~ss top :':.l.Se: ,applicant hf.l.s oi"1'e~d to oPorat.c ... 

Th~evidcncc $hov~ thnt the development 01' ~ sir~t-seei.~ bu= with over­

head ~/.indo'r.: !l,;'\: been in progress: since the ending or tho 'II.lr, andtMt Gr~:/ Line 
. ..! . 

itsel1' r~: contributod to th:.tdc:V~lop::c!"Lt by ::t!.bmitting sup:gcstcd design.e tor :! 

btl:3 o! th.",t type: The record now m:koo clc.:\r one feet .which completely neg~tivcs 

, any, i."lti~tion that Grcy Line MS been dil:ltoryi."l obt~ini.."lg oc;,uipmcr.t or tM.t 

I I . . 

:w.nu!acturer u."ltil SO:lt:: time: in tho Spring or 1948, ~nd. o:'lly ,.,. rol.'ltively 1'0"/1 had . ' 

beon :Mnui"o.et.ured At the ti:uc this :!'."'.ttcr \\'1.\:5 rehl;!o.r~ 1."1 Doco::l.b<.:r1948. eray Line 

h:.d ten such bu::cs on order sinco Deee:nbcr 194.6, for d~livcry wh..,ri,the".r could be 

construeted to its, S, ·;cific~~tione.. The l'irstonc completod by the: l'M.nu!.:lcturor 

"J.'3:l dolivCtred. to Gray Line in Nov~mbor 1948. Tho Cor:cio3ion ct?r .•.. 'lot tine!. in tho 

ovidencaa~ basis tor, criticizine th~ spoeil'icntion.: "J.nicn Cr~y Li.~c insi't~d on 

h.~'\Ving i.~coX'JXIr~tcc1. in the bu~os it purcha.::od1 i~clud.ing l.lrec ~ido 'wi."ldo'NS .:lS' 

well .?:: roo~ wind.o~. Nothing in tho record justitios tho conclusion thAt this 
" , 

opor.ltor MS been ind.i!l'eront to it:; o'olig::\tion to previde cqui1"tnGnt o! ·SP..tiS!llC-

tor,y c;,uo.lity a~d. dosign. 

At the eArlier he~rings gencr~l opinionevidGncc ~~s given~, II n~r 
, ' 

o! witnessos respecting the ~t.:.?1i ty o! tho :is."lt-seoing :;ervieo no\'( .:l!!ordcd 1.'1 
, ' 

the Bny Ilron. On rchcc'lring, .:l.d.d.iticntl.l·ovidenc~ o! the ~~:r.o ~turc 'Yr.is ,given 'o:r 
" 

" 

Cart or Ju~, who is c'l trllvel service advisor, on ~ r~tion~l 3c~lc, llnd by J. S.i 
, . 

Ro..tch1'ord., who also is ong~g ... 'Cl Mtionclly in o.rrM~ine conduct<:c. 't¢urs. 1Jr.. .]ueo.h 

has not \l!; cd. Cr.:l.Y Line f s sorvice in rcecn t ye.:l.rs. Al th.ough, .ht:. cxpr03~Cd the opin­

ion th.lt itscquip~cnt W~I:O; ~ot, up, to stMci.:lr'i, he ::t.'lted tn".t h~ h.:l.d.ncv~. h~c.r~ 

an::! co:npll;\il'lt <le~1n::~ its o.::rvicc. tz. Ratch!ord~$, been .conducting.o.nnua11:r 

five tours through S::m Fr3l'leisco" using Cr.'lj" L1no sorvice .. , ,He stAted ,th.'l.t ho Md 
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1'oundthe service zatis1'actory .md. Md. not received co:nplaint::: 1'rom his patron:; 

regarding it., 

Another vlit.ne:~ for a?p11ea::t W:3,S 3..."l eoploj"ce of .3 10c31 tr.'lvc13ervice 

agerlcy. Thi:;, witness rc,c:ited j)Uticulo.r inst~"lces of .'lsserted !.,ilU:-¢3 01' Gray 
, . 

Li."le t'o show proper consideration for the convenience 01' it: patrons. The cir-

c~tances surrounding the act~ 01' ,Cr.'lY Line which were criticized b'<J this wit-

ness are not su!'1'iciently elea.r to j1;.Zti1'y t.~e concl~l:on "tr.at hi: cr,iticis~ 

were 'wholly merited. Some did not relate to Cr3Y Liners <::'.:rt.i1'icated :sight-

'"5eeing se~ce~ 

Other witnesses presented byapplic.lnt to testify as to the utlZati:!.lc-

tOr"j service 01' Cr().y tine ..... ere· two 1'e::l3.le employ~es 01' a private detecti"lG agcne,;/. 

These v.'Omon had taken a ·nwnber 01' the Cr.lY Lino tours in .comp:lny with short.'h:lnd 

rc?Orters who recorded in i"ull the lectures ~d r.~:r.=.rks m.lecby the driv~rs.,: 

Thcs'c 'vdt~e~ses COr.1:nentod upon 'the poor gro::..':lar us~d. by, some 01' the <!..-ivcr~, i.."l 

that they used double nc~tivcs ~cl. ended scntoncQs ~ith prc?O:::itio~. The driv~rs 
, 

were charaeterizce as unfrioncUy i..~ their attitude townrdp~tro~' of' the tours, 

a~d were criticized for not of"!ering to a~~izt women passengers upon ont¢ring or 
I 

leaving tht: bus. One driver we., :.n..id. to h:wcbcon .zul,ltyof !'our tr.:l.f":£,ic, rW.~ 

infraction.: c!.urir.g t.~e course o~, a .s,i:'lglo tour. 

Although those "ltitne:sscs t /jsti1'icd thAt theY. did not then l'.now oj"wl':.om 

tne7,wer~ c~lo~ed, it is_obvious t~tth~y concciv~d.it to be their duty to oak~ 

noto, or ::.uch eonduC't on thv ?nrt of" Gray Line f s dri vcrs :loS mo.y h..'\ve ::>.p~o.rcd 'to. 

thel:'. to b(~ 0. subject of eriticist:l. 'Their testi:'.ony is not con,r.-ncing. There is 

no evidence of :-ecord. which indicates that it'~ t:-c.:£'!'ic viol~tions or.~ccidcnts 

r.a. vo oQcn·. unusual' . in ~um'o¢r. . Their cri tieislnZ bas~ on the ~cor:injj;' &inclitl.:ltion 
, ' , 

or drivers to a.ssist 'IIom<:n ,?:lsscnger.s in lcaV:..ng the bus 'arc ... lit~\lt ~.~,. for 

thor.:: vias no indiec.tion thAt .3-"l,:/ passenger ~olicitcd such ;'lssist.1ncc, 'or Wil3 intir.: 

o.nd. obviously in, need or suehassist.lnc,e. The Commission an.:.:;t give :£'o.r greater 

weie~t to the many letters pl().e~d i.~ evidence o~ robutt~l b.1 Cr~ ~inc, tho~e 

. being u."lSolieitedlotters from patron:: of" its tour:: 'eoopli:r.cnting.thc drivers for 
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both thoir courtesy an'! the " interesting tru.ks they ,g,'lVC during the cC'~S(~ o! tho 

to\lrS. 

In considering. tho degree o! proof which must bv mo.de by an ap~licCU'1t 

!or~ cortirie~tc ur.~cr Section 50: when its proposed o~rntions inv~do ~ field o~ 

service ':u'readyoccupied., the Coomission is not permitted to disregard the,eondi­

,tion" inlposed' upon it· by th3.t section o! the Act. Those provisiOns eert~'~::;t 

upon 'the :J.pplic<l!lt the 'ourcleno! sho\'Jing ".ooething more thM occasional or minor' 

trOl."lsgre:ssio!lS by the existing operator. But,.:t.?plicant=ee~ to eO:'ltend. that. the 
'. 

ovidence eiven in thisprococdi.~ co~ls the Co~ssion to tind t~t Gray ,Line 

. ec.nnot be trusted adequately to serve the public i.."l. tho ruture. No' sueh ·tind.ing 
, -, c 

could pOssibly be ju:stified on the record ~de.. A.."ld the Co!llr.li3sion cc.nnotacccpt 

.?pplieant'.: euggcstion th.-'l.t :uch :3. !ir.ding .should be. re.:tcd upon cond.l.ti,onS. obt::d.~ 

ingon DeecoOor 4, 1945, the da:r ·it i'Ued it$ t\pplication" tor the rccord3hoW:J 

th1l.t 'MY' dei'iciencies in CraY' line' 3 service !It tbat. ti:lc wore occasioned by con-

ditions over which it hAd no control. 

Somo Additional CO:'Z:lont s:.ow.d bo I:lIld¢ l\'it.h respect to <lpplic~t'3 o!!~ 

to provid.e e.lch ,ight-3ceing bu::> wit."l tl,. ~pcci,?ll:rtrc.ined ~.nd .uni!"o:r::lcdhO!it(!~:J 

lecturor. The eVid..;:.cc given on rehearing' ~oc!j not rotori.lllly . .ldcl tot~t !ir::;t 

given. It ::ppeo.r$ tll.lt no motor b~ ::ig:'lt-scei.."lg company in the eO":1'ltry l"..."l.:!ld.opt,c<! 

such .In in."lov.:ltion. Thcro!lrc some exprcssio!'l3 o! o,inion. in t.he .. record th~tit 

might be ~ c\.csir301c innovl!tion" but there is just .'U ,strong opi."lion t,~::ti."llGo.oy to 

the' contrary ~ Until such .~ plnn is soocwher·,:: 'Put to aetu..'ll tost .l%ld is shown to 

be cconoClic.:llly !cnsiblc. as well ~s receiving gcnor::U. tourist acccpt.l."l~e, this ~::I­

mission cannot accord thi:l propoSoll the ~ef9."cc of import3."lec· t.~t ,~ppli<?ant sug-

Anothorcontention of applieent is thct it~ intcnd~d ~~~ship in.tho 

Amcric3n Sightseeing A:;soCi.ltion will bring nt.-'W ~nd ::timulnting eompetition into 

the sieht-sceing bu::sincs:5 of. tho B~y. ~rca. The .ar~e!lt is th.'lt more cOlnIX.otition 

will of itself be bone!ici~ in the dcvolo~o.ont or grcator touri3t. bUZin03S .:!n<i in 

securing tht!l highest standard oi'sight-soeing operations. 'l'hcX'Q isso:no opi.."lion 
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cviQcncc in the record,to th~~ c!!~ct. But tr.c to~timony giv¢~bythos¢ bost 
" , 

qu:.1H'ied to ~xpre~ ~ unbi.:::.:cc. judgt:ont, as, to th~, :ieht-scei."lg p.f»:d.s in the San 
, ~ ,', ., 

F::-anc::isco ~rC!l 'vms oyorvJhclC'.inslY' to the ef!cet tt'k"\':. tb{,: oxisti."lgserviccs were . . ;., ~ 

• • I 

~c!oC!u.ltc J:!lc! s~tisi'actor:r. ,Even:!r. Jud2.h:, '111:.0 t.ostii"icd tl"JJt ·'!n ~<!Citi('lfl.:.l ~r-
, , ' • I, . , ' 

vice should '00:. ~i'!'or:!od, :.ld..'"'Iitt.;:C tl'lAt hi.': r.p..cl· bo,'.::,d .:,.ocoo~l~i::ts ;.:3.g.:.i~t Cr:x;r 
, ,.' . 

, . 

Further cvid~~e~ ~~ ~13o pro~ontod on r~h~~ring Toith rcsr~ct tv appli-
, , •• ' " • • f ~ " • 

c~t':' pro::;.poctiv.j !ir .. '\nci~l rc:;:;lts shculc!' it3 .:::.ppIic,"!ti~·m be gr.:mtod.lt n~d 
. " ~ 

not here be co~cntod u~n. Ev~n·though the nccur~c~ ¢!, its c,timttcd rcv~nues 
, .... .. . . . .. '.... .. 

I!nd, ox~nzos '00 fi.ccopt.;.;<i, thiil Co.c::mission ,h.1.:: .:::.rr:i.YI'JC ~t 'tho ,c, .. nclU.$iotl. thAt its 
. .. ". . ' , . ;', ' . 

applic~ts.:on mu:;t eo. ~co.icd.' on t!"l.o ot~ gro.cnd:; discussed •. Nor i~ ,it nt,;lC¢3'~r.r 
.' ... , , .• , Cf to • ~: • " ' • 

~or the, Cot\Cli~~icn to co~id.er tnr.: sui'!ieicecy- ,r.>!'·:cpplic~~~$ sho\'d.r.g in ~upport 
" '. ' ." .- ' . 

o!it:: requ(s.:t ror .th.e i:;St.:.lncC i)! ct;,!Cl~r .. stock 'in tho .:mount and .for tho, PUl'1'O~OS 
, j , ,',' • 

sot forth in tho .'lppllc.'l:tion.' 

ORD!!.'R ON RE~ARINC 
_' •••• "ujo ... ~" ,. •• to .,,' .. "'" 

A rcho.'lrir..g l~vir.g bee:::. grc.ntod by tho C.,n::rl.:::;ion on the :\bovc entitled 
, " ,.... . 

a.ppli~.:tion 01' ,tho, ~ldcnC; .. \'to 'l'Ol:r", 't\ eorpcr:ltion, And 1"l.lrthorhe::.ring ~v.i.r:.g .. ' ' '" " . ' 

been h..3.c:., o.nd the Commission . Moving .fully considcre~ ~1l. or .. tlfe!~ct~ or record, 
I ., • I, ,:', • I .: • I 

includ.ing tho::e Ari.sing sinco th~ ~.kir..g. of its Dcci:ion No. 41694 on Juno S, 
, • " - .', , " .,.. • .'. , .••••. ,j. ,', ,. ". , 

1948, 3.nd b~i;lg o.f:t~o ol"linionth::tt. n" e~o<! c~~c O:pp.:::\~ .r~r, cMnsi'ng or ,=vX!i1"7-

in(; :::licl order,. or C:oci3ion,tr.Qr(;'J!orc 
. ,". . .'". , . 
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. 
IT IS F.EP..EaY' ORDERED toot Deei~ion No. 41694 rendorcdin the ~Oovc 

or.titled. Ap?lie~tion" No. 27125, on Juno e, 1948, be ~"lC: hereby 1::: a!!irmcd..; . 

D3ted nt L ~:at:6 CAli:!:ornin, this ~/J ~:lot 
~ ,1949:.· 

() 


