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Decision Né- 43Q57 . : @Z'%ﬂ@ﬁffyﬁﬁ

BEFORE TES PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

. In the Matter of the Application of )

Associated Telephone Commany, Ltd.

for authority to issue and sell

100,000 shares of 1tz Cumulative Application
Preferred. Stock, $20 Par Value, No. 30091

5% 1947 Series, without competitive (Second Supplemental)
vidding, and 100 000 shares of its: ' '

Common Stock, 820 Par Value.

SECOND SUPPLEMENTAL ORDER

The Public Utilities Commission, Dy Decision No. 4R625
dated March 22, 1949, as amended by Decision No. 42675 dated
April 5, 1949, au thorized As sociated Telephone Com pany, Ltd.,
among other,things, to issue and sell, on or befo*evJu;y 31, 1949,
.‘at not less than $20.15 per share, 100,000 sha res of ite
 cumulztive preferréd'stock. szo par value, 59 1947 Series, cald
shares to be sold pursua»t 20 options granted to an underwriting

group.

In a Second Supplemental Application filed in the above
~entitled proceed;ng, Associated Telepkone Comoany, td. repores
that of said lO0,00Q shares of preferred stock, 26,100 shares
have not'beén sold,'that thé‘optionS'granted underﬁriﬁérs to
purchasé s2id shares will expire on or aboﬁﬁ July 5,»1949 and
that In 1ts opinion'the underwriters will be unablé to éispése
of said 26 100 shares 3 under present market conditions prior o
the expiration of the optio“u. Applicant reports thit the sale

£ the entire b“ocx of ;OO 000 shares is nece°sary in 1ts 1949
financing program aad that it delieves taeir sale can be completed
if an extensidn.of'time beyond the present limit iz granted. |

.Applicant further reports that it has been advised that the
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nderwriters are wi’linb to continue their ef oits in the‘sale‘of
the stock beyond the original exvira:;o. date of the optic n;.
Accord;ngly, apolxcant has reques ted the Commis ion 10 ente~~
suoplcmenta“ orde 5o 2% to extend until Septcnber %, 1949, the
t;ne,~;tnin which the sale of sald ~h¢res of stoc& may be

completed.

Tae Commi¢°ioh has considered thi° zmatter and is of the
opinion that a public hearing 15 not neces sary and tha vhe'

request of applmcaﬂt should be grantﬁd as he*eln provided,

therefore,

IT IS HE REBY ORDERED that tae order in Decision No.
L2625 as amended oy Deci.ioq No. L2675 be, and it is hereby
anended 5o 2s to autaorgze-A sociated xe;epnone Company 1.
to issue and sell said'26,100_oharea of cumulavive,prefe:red,
stock, $20 par value, 5% 1947 Series,;at any time or from
time to time upon the exercise Of‘said options or otherwise

on or before'Sepﬁember7l, 1949.

IT IS HEREBV FLRI”“ R ORDERED that the authority
granted by said Deecision No. 42625, dated Md ch 22, 1949, as
amended, shall remain in full force and effect except as modified

by this'Second Supplemental Oréder. .

IT IS HEREBY FURTEER ORDERED that this Second

Supplemental Order is effective on the date hereol.




Dated at Sen Franeisco, California, tais X& ~day
of June, 1949. |

Commissioners |




