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Decision No. .L'.:)057 @&U@Dff#lJt 
BEFORE TEE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFO&~IA 

. In th~ Matter of the Application of ) 
Associated Telephone Com,a.."'lY, Ltd. 
tor authority to is~e a~d sell 
100,000 shares of its Cumulative 
Preferred'Stock, $20 Par V~lue, 
5% 1947 Series, withoutco~petitive 
bidding, and 100:,000· shares of its' 
Common Stock, $20 Par Value. 

SECQND SU??LEMENTA~ OR~ 

A?plicatio:l 
.No. 30091 

(Second' Sup?le~ental) 

The Public Utilities Co~csion, ~y Decision No. 42625 

dated March 22, 1949, as a.:lended by Decis'ion No. 42675 dat~d 
. ' , 

April 5, 1949, authol"ized Associated ~elephor.e Co:pa..'"'lY, Ltd., 

among other, things, to issue and sell, on or before July ~l, 1949, 

at not less than $20.15 per share, lOO,OOO.~hares of its 

cumul&tive preferred. stock, $20 par v~lue, 5% 1947 Series, z:aid 

shares to ~e sold pur~t to options gr~~ted to an unde~iting 

group. 

In a Second Supple~ental Application filed in t~e above' 

entitled. proceec.ing, Associo.tcd Telephone Company., Ltd. reports 

that of said lOO,OOO zharei of preferred stOCk, 26,lOOsharez 

have not been sold, that the options granted. u.~d.erwriters to 

purChase said. sh~res'will eA?ire on or about July 5, 1949 ~~d 

that in its opinion the u-~der~iters will be \L~able to dizpoze 

of said 26,100 sb.z..res Ua"'lde:- present ~rket conditions prior 'to 

the expiration of' the options. Applicant, reports~t the sale 

of the entire block of 100,000 sha::-es i: necessary 1...,.. i tz 1949 

f~ancir.g :progr~ and that it believes their sale can be cocpleted 

if an extension of time beyond the present lireit is granted.. 

Applica."'lt further reports that it has been advised. that t."le 
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underwriters arewillL~g to contL~ue their eftorts in the zale of 

the stock beyond the original expiration date of the opt~on~. 

Accordingly, applicant haz requested the Co~ssionto ente= a 

supplemental order so az to extend unt'il Septe:n.ber 1, 1949,t..'1.e 

ti."':le ... ·1 thi.~ which the sale of sa.id snares of stock may be 

completed.. 

TAC Commission has considered this ~tter and is o~ the 

opinion that a public h.ear1...~g los not neces'sary and that the 

request of applicant ,should be granted, az'he:-ein provided, 

therefore, 

IT IS HEF.EBY OBDERED tha. t the order i...~, DecisiofJ. No. 

~,2625 as amended by Dec1~ion No •. L.2~75 be, und it is hereby 

~ended so as to authorize Associated Telepaone Company Ltd. 

to issue a.."ld sell said' 26, 100 3~::,es of cu."!ula ti ve preferred, 

~tock, $20 par value, 5% 1947 Series,. at any time 0:' t=O::1,' 

t~e to time upon ~~e exercise or said options or otherwise 

on or b~fore Sep,tem'ber 1, 1949. 

.. 

IT IS SEREBY FOR'!SER ORDERED that the authority 

g~anted by said Decision No. 42625~ dated Y~rch22, 1949, as 

amended) shall remain in full,torce and etfect except as modir1ec 

by thb'Second Supplemental Order. ' 

IT IS E:EBEBY Ft1RTHE..'q OBDEF.ED that this Second 

Supplcuental Order is effective on the d~te hereo~~ 
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,;i 
Dated at San Fr~ci$co" California, this "_:<.f - day 

of June, 1949 •. 


