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BEFORE THE PUBLIC UTILITIES COMY~SSION OF TEE· STATE OFCALIFOru~IA 

In the Y~tter of the a~plic~t1on 
of OILFIE1DS TRUCKING COMPk~Y, a 
California. Corporatio:l., to execute 
a cb.il ttel::lortgage, note a:ld tI"'..l.st 
deed .• 

O?IN'!ON - ... _...-._ ....... 

Ai':Plication . 
No. 30437 . 

This is an application OY01ll'ields Trucking.Comp.my to 

.issue two notes, one in the principal arilount of $.375,000, and the 
• • I • 

other in the prir.c,ipal atlount ot $30,000, and to-, execute a. 

mortgage of .chattels and a deed of trust for the purpo~ of 

ootaining funds ,to pay outstaIldi.."'l.g indeotec.ness. 

Oilfield:; Trucking Company is a corporation organized 

under the laws of the,State of California on or about'J~~uarY5~ 
19:31 .. , For many years .it was engaged as a radial h1gh:way common 

carrier and. a highway contract carrier L~ th~ transportation of 

petroleum products throughout the State of Califo~nia. By 

Decision No ... 42623, dated March 15, 1949, the Commiz:;1on granted 

applicant a certificate 01". public convenience'and 'necessity-to 

operate as a b.ighway co=on car:rier upon,a.."'ld along tb.eroutes 

designated in said de,cisioll for the transportation or: petrolcU1:l 

pro<!'Ucts, ,1.."'l. bulk, except· liquefied petroleum gases and ,any other 

petroleum products requi:-ing pressurized tanks, and except 

liCl,uid aspb.al t and hot, road oils and a.."'lY other petroleum products 

requiring insula ted . tanks~. 

Applicant reports that for the =:-:tve ::onths endi.~g , 

May 31, 1949, its: operating revenue~mounted to. $;00,!,06,.90, 
. , 

with a net loss for the period of.' $54,718.l0.· It, reports its 



asset: $.no. liabilities ~s of Y~:I 31, '1949, as follows: 

Assets 
Current assets-

Cash $ 25,01.3.07 
260,20.3 • .38 ' 

55,319.8£ 
Accounts receivable 
Materials and supplies 

Total current assets 
Tangible as~ets- " 

Property and equip~cnt, 
Less-depreciation reserve 

Balance', "", :" ' ' ' 
N on-ope:-a iirig ", prop'erty , 

~otal tangible assets 
Inta.."'lg1ble assets: 
Ad.vances to asso~1atecl companie!j 
Deferred'deoits 

tiabilitie~ 
Current liabilities­

Accoun~s payable 
Taxes accrued 
Advances 

Total 

Total cur:-,ent liabilities 
Long term'obligations 
Deferred' credits. ' 
Capital stock 
Surplus 

Total 

1,292',270.5.3 ' 
84J., 353.22 
k70,9l7.31 

2,522.Q3, 

$ 210,000.36 
27~49S:.09 
80,184.1S 

$337 ~.5.3~ .. .3.3 
,( 

473,4.39.34 
, 1,166.84 
106,215.;lO 
'45,230.7,2 

", ," .< 

$963' ~5SS. 37 ' 

$317,682,.63 
.327 , 721.46 ' 

,4;873'.95 
'="1 ''''06' 65" , 'OJ ",',) '. , ' 

231,998.68:-

$261 L522·)7,' 

The outstanding long term obligations include -t.""e 

following: 

Payee 
Bar.k of' America, Vernon Bra.~ch 
Bo.."l1t of AmeJ:"ica, Fresno Branch 
Fruehauf Trailer Co. 
'Western Investment Co. 
'Weber Trailer. & .Mfg~. Co. 
Ceo •. Ra'berfelde ,. Inc. 
Yel,lo'W Mfg. Accept. ·Corp. 
Crook Company 

Total 

Amount . 
$250,84.3.50 

50,.892'.83 
19,.15() • 00 
1...,477.10 
. 412.00· 
. 551.25 
367.35 . 

1,Q&7.43 

$427,721'/56 . 

In addition to the outztanding indebtedness shov.'%l on 
. .,'. 

the balance sheet, applicant report:: that it has become liable 

for a judgement for personal ~juriez in- the aco~"'lt of $135,000 

ariz~~g from a proceeding brought by one Denniz Chappell in the 
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Superior Court in and for ~~e county of Kern, that the extent of 

the ins'Ur~ce coverage then carried .. by itwaz $50,OOO~ leaving a 

bala."lce for which it ic directly liable of $85,000·. 

In ord.er to o'btai..."l i'u.":.d.s to satisfy said judgment ,and 

to pay and consolidate, i.~ part, its outstanciinglong te:-:n 

obligations, applicant proposes to"b,orro'W' the SUI:l of $40;,000 

f:-o::l Bank of A:nerica,N6.tional Trust.lnc. Saving::; Association, 

Vernon Bra.."'lch.. Said sum ..... ·~ll be represented by two notes, one 

for $375,000 payable" in mont.:"lly .installments of' $8,930, with 

interest, at the :-ate of 5% pe:- ·ar .... "'l'Um, and the other' in the aroount 

ot $30,000, payable ~~ monthly install:ents of 3;70, witn 

interest at the rate of 5% pCI' a!" ... "'lu:::l. The note fo:"$3,75,OOOwill 

be secured by a mortgage of ch~ttelz covering applicantTs 

auto~ot1ve equipme~t, whil~ the note for $30,OOO'will be secured 

by a deed of trust coverL"'lg, certain real,property ov,ned by it. 

A copy of the p~oposed ~ortgage o~ chattels haz been' 
. 

filed tn thiz proceeding as Exhibit ncn~d a copy of tho pro-

po~ed deed of truzt as Exhibit "Dn. 

o R D E R - ..-. .-. - --
The Public utilities Co=r-iszion having considered the 

aoove entitled matter~"'ld being of the opinion that a public 

hc~rL~g thereor. is not necessary, that the money~.pro?erty or 

labor to be procured 0:- paid for tb.:-ough the iszue of' notes' in 
I 

the aggrega. te an:.ou.."'lt of $405 .. 000 is l'eilsona"olyrequired by 

Oili'1cldz T!"'..lck1ng Company for the purposesspccif'iedherei=., and 

that this application shculdbe granted~ as herein provided~ 

therefore, 

-.3-



IT IS HE.~Y ORDERED a~ follow~: 

1. Oilfields Truclr~g CO!l1pany, after the effect:l. ve ~te 

hereof and on or before .A:ugust 31., 1949,. !:laY execute a 'mortgage of 

chattels 3...""lc! a deed of trust in, or suo::ta..""ltic.l1y in, 'the srune 

fo~ a~ those ~1lcd ~ this proceeding as Ey~ibit nc~ and EY~ibit 

~Dn respectively, and ~y issue two pro~1ssory notes, one L~ the 

~rinci~<ll" ::..mount of' $.375,. 000, a."'lc. t.."'le" othe:: 1.."1 the principal' 

amount of $30,000, payable as L""ldicated in the opinion preceding 

this order, for t:"le purpose oi' discharging the outs'Ca::ldirig 

judg:::Lent and 1..'1 part, ~outst;mdi..""lg long term indebted..""less to which 

reference is made 1..'1' the preceding opinion. 

2. Oil!ields Trucking Company, within thirty days after 
" 

the is::;ue of the notes herei.~ ~uthor:tzed,. sl".al1 file with the Co:r.-' 

mission a copy of each note az actually" issued, togcthe::- ,...,ith a ' 

state:rn.ent shOwing the pu!"!,oses to'!:' which the proceeds were ·usee!. 

3. The a~thority here~ gr~~tcd will oeco:e effective 

when Oilfields Tr~ck~~g Comp~~y has paid the fee prescribed'by 

Section 57 of t~e Public utilities" Act, whiC,h fee is $40;.OO~ 

~ated ~t S~~ Francisco, California, this 
'~ 
, --'day 

of July, 1949. 

Cotl':liss,ioner-z' ", 
• ,. I I '. f.,. • 


