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CRIGIRAL

Decision No. _AC0RS

BEFORE THE PUBLIC UTILITIES COMXISSION OF THE STATE OF CALIFORVIA

In the Matter of the applicatio

of OILFIELDS TRUCKING COMPANY, a

Califorrnia Corporation, to exécute ‘ Application

3 cgat el._ortgago, note and trust No. 30437
ced. ' '

This is an application by~0ilfields T*uc?ing Company to
ﬂi sue two notes, one in the principal amount of $375 OOO ~and the
other in *he prinqipal anount of 330 OOO, and «o-execute a
mortgage of chattels and 2 deed of trust for the purpose of

obtaining funds‘to pay outs oandtng indebtodne,s.

Oilfields Trucking Company 45 a'corporatioﬁ organizéd
wnder the.laws'of the State of California on ot about’January»s,‘
1931. For many vears it was engazed as 2 radial‘highﬁay oommon'
carrier and,a‘highway contract currier in the tranotortation of
petroleunm ptoduc* throubnott tae State of Cal;forn;a. By |
Decision No. 42623, dated March 15, 1949, the Commission graptec |
applice nt a co*tificate of. public convenience and necossitj to.
operaoe as a h;ghvayrcomuo. carrier uoon and along the routes
designated in °aid“decision'for the‘t*ansportatioﬂ of petroleum
pro&uct in bulk, except ’icue’ied petrolewn ga ses'and-opy othor
petroleum products requi*ing prc sur;zed tanko, and-excopt 
liquid asphalt and hot road oils and amy other petrolewm products
requiring insulated tanke. | |

Applioant reports that for the Sive “ontna endlng
May 321, 1949, its operat,ng revcnue umoun.ed to oSOO 706
‘with a net loss for the period of $54,718.10.‘ It,reportg.lts"
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assets and liabilities as of May 31, 1949, as follows:

A“'SG‘_{ZS
Curren* assets- .
Cash . $ 25,013.07
Accounts *ocelvable , 260, »203.38 -
Materlals and supplies . 52.319.38

Total current aszets ‘ N
Tangible assets- R
- Property and eou_pmunt : 1,292,270,53

Les -'depreciation *eserve
- Balance: s 470 917 5;-
Non-ooe*atlng properuy 2L522,03(

Total tangible assetu , , 475,439,324
Intangible assets | . 1,1656.84
Advances to associatec companies : ' ,06 215.10
Dcfcrrea deoito : = : | 45 EJO 76

Total  $963.588.37 .

Tiabilities

Current liabilities- :

Accounts payable $ 210,000.36

Taxes accrued : : 27, 498 09

Advances » . , 80 4 gsﬂ

Total current liabilities - $317,632. 63

Long tern oblxgavmonf SR 327, 721 46
Deferred credits | . 4,078.95
Capital stock ' ' 81,306.65 .

Surpl*"' | | ‘ B ?-:1._9_98 68':

Total | 62 ;’7,

The5outs£anding long term obligations inélﬁde“thé'
Tollowing: '

. Payee . Amount .
Bank of America, Vernmoen Branch  £250,843.50
Bank of America, Fresno Branch 50,892.83
Fruchauf Trailler Co. 19,150.00
Western Invesiment Co.. Lyt77.10
Weber Traller & Mfg Co. - 412.00-
Geo. ‘Haberfelde, Ine. - - 551,25
Yellow Mfg. Accept. Corp. 367.25

Crook Company : 1.027.43
" Total — $327,721.46
In addition to the outst;nding indebtedness shown on
the balance sheet, applicant reportc that it has decome liable
for a Judgement for personal injuries in the amount of £125,000

arising fron a proceeding dbrought by one Demnis Chappell in the

s
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Superior Court inm and for the county of Kern, t the extent of
the insurance coverage then carried. by '~,was'sso,ooo; leaving a

balance for which it iz direculy,llable of‘$85,000a

In order to obtain funds £0 satisfy uald judgmen* and
+o0 pay and ¢onsolidate, in part, 1ts outstanding: Wons uenn
obligations, applicant proposes to borrow the sum of ¢405 000
from Bank of Americe National Trus t‘#nd-Savings Afcociat on,
Vernon Branéh. Said sum "’ll be represented by two notes, ne
for'$375;ooo §ayable’in‘month ly installments of $8,930, vith.
‘intexcstlat the rate of 5% per axnum, and the other-ﬁﬂ'the‘amount

$30,000, payable in monthly installments of 8570, thn
interest at the rate of 5% per annum. The note for 375 000 will
be secured.by a mortgage of chut eles cove*_ng agvlicdut’s
automotive equinment, while the note for $30,000 will be sccured

by 2 deed of trust covering certain real propert y owned by i it.

A copy of the proposed morigage of ¢chattels hacs been:
£4led 4in this proceeding as Exhidit "CM and 2 copy of the pro-~

posed deed of trust as Exhipit "DT.

QRDER

The Pudlic Utilities Commiscion having considered the

2oove entitled matter and being ¢f the opinion that a publié
hearing therébn is not necessary, that the moﬁey,‘property or
labor to be prbcured or paid for through_thé issue of notes in
the aggregaﬁe amount of $405,0b0 iz reasbnabiy’reqﬁired- by
041f4iclds Trucking Company for the purposes specified hereiz, and
*hat this application saould be g anted, as Here;“ provided,

therefore,
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IT IS EEREBY ORDERED as follows:

1. 0ilfields Trucking Company, after the effectlive date
nereof and on or before Augu

chattels and a2

Pk o ”n
o W

1, 1949, may execute a mortgage of
deed of trust in, or substantially in, the same
form ac those filed in this proceeding as Exbibit "CM and'Exhibix
"Dr respectively, and may issue two promiss Ty netes, one iﬁ the
incipalfamduntlof £375,000, and the other in the prineipal |

amount of $30,000, payadle as indicated in the opinion preceding
this o*der, for‘the‘purposp oL d*schargidg‘the'outséandxng

Judguaent and in pa*t oat,t“nd*ng long ternm indcbtedne s 40 which
reference is made in the p*cced ot op,dion.

2. Oilfields Trucking Company, within thirty dayu afte“
the issue of the notes herein authorized, chall file with the Com~
nmission a c¢opy of each note as actually iscued, tégetﬁer with a
statement showing the purposes for which the proceeds were-uéed.

3.

”he authority herein granted will decome effective
when Oiifields Tracking Company 2as p2id the fee prescribed'by
Section 57 of the Pubdblic UuilltleS'ACt

walch fee is 3405 00.
Dated at San F

renciseo, Cali
of July, 1949. |

alis o*nia, this é -?-; day
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