
Decision No_ 43088 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFO:RNIA 

In the matter of the application of ) 
Central Valley warehouse & Ydlling : 
Co -, a corporation, for an orde~ J 
a.uthorizing peI'I:l.1ssionto' execute a . 
note ~d Chattel mortgage for the ) 
borrowL¥J.g of money., " : 

-~~----------------) 

Application 
No. 3041:3 

O?!NION '.£D2. ORtiER ' 

This' is an application for an order of the Public Uti11-
, , 

ties COmmission authorizing Central Valley Warehouse & Y~lling,Co. 

to issue a note in the principal amou.¥J.t of $42,000 and to execute 

a mortgage of chattels. 

Applicant is engaged in operating a public warC'hous~' 

business in Corcor~~ ~~e certain nonutility busine~s. For the year 
, " 

1948 it reported revenues from warehouse operations at $14,44:3.41' 

and from ot.""ler operations at $60,035.90". a total of $74>479~/J1J' 'W'ith 
" . 

net profits of $11,;72.35. It reports its assets and liabilities". 

as of December 31, 1945., as,follows: 

~ssets 

CUrrent assets­
Cash 
AC'counts receivable 
Inv,cntory , 

Plant and eq,uipment-less 'depreciation 
reserve of. $52;545.$9 

Oth~r investments' ' 
Defen"ed:cllarges 

Total assets 
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$ 6)950 •. 71 
127,695-5l ' 

7,161'.00· $l41,,807 -22, 

92,085.77 
1,000 • .00: 
4 t 3'44~71 :' 

. i1239<23'7 _ 70' 



Liabilities 

Current liabilities 
Long-term indebtedness 
Cap1 tal =nd' surplus, 

Total liabilities 

$ 16,,991.15 
36,,000.00 

186·,246.55,·· 

$239,~37.7Q . 

Applica..'lt 1 s 194.8 annual report shows th~t its ,fac1l1 ties 

include a unit provid1ngbulk to.."lk storage of. 2,750, tons, and c., 

sheet iron building for sack storage containL'lg 22~400 squaro feet 

of floor SP.lCO, together with elevators, scales, trucks :md'piling 

maChines. It reports th~t in order to improve and extend its 

service to handle the 1949 grain' crop" it will be called upon' .to 

expend at least $13,500 to construct a new receiving pit, to m­
prove its conveyor system and to enlarge and surface its yards. 

App1icru:.t proposes to borrow $42,,000 f'~om Bank of America 

National Trust and Savings Association,. Banford Branch" to· pay 'for 

suCh fmprovements and to diseharge the balance due the Bank ona 

presently outstanding note. The $42,000 loan 'Will be eVidanccd by 

.::. note paya~le in seI:'li-annual installments of' $6,000,' with interest 

at the rate of 5% per onnU1:l. The payrlent of the note will "be se­

cured 'by a mortgage of· chattels covering applicant's machinery, 

ec.uipmant and other person~~ property. 

The Commission hazconsidered this matter and is of' the 

opinion t..""lat a public hCari..~e thereon is not necessary> that the 

application should 'be gr~~tcd" as herein provided; that the money, 

property. or labor to be p ::-0 cured or paid for through the issue of 

the note for $42,,000 is rc~sonably reCl.u1red 'by applica.~t for the 

purposes specified herein and that such purposes are not" in whole 

or in part, rea.sonably chargeD-ble to operating expenses or to 

income; therefore> 
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·A.30'tpl3 p.3. 

~T IS HEREBY ORDERED as follOws: 

1. Central Valley Warehouse &,Milling Co., after the 

ef'f'ectivc date hereof and on or before August 3l, 1949, may issue '.;]. 
. ' 

note in the prinCipal amount of $42,000, ~d:r.ay execute amol"tgage 
, -

of Chattels to secure the payment of said note, for the purpose or 
f'1nanc:i.ng th.e cost of the mprovements ref'erred. to. herein and of 

pay-.i.ng the 'balance due on a presently outstanding note; said note­

and said mortgage of chattels to be in, or substantially in, ,the 

same form as those filed in tr.is proceeding .• 

2. Central Valley 'Viarehouse & Ydlling Co. shall file 'Wi tb. 

the Co:ntlission a report as required 'bY' the CommiSSion's General.Order 

No. 24-A, whiCh order, insofar as applicable, is :ade a part o~ 

thi,s . order. 

3. The authority herein granted Will bceome effeetive 


