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Dec1sion No. 43tiO 

BEFORE THE' PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOP~IA 

In the Matter of the A:pp11c,ation of 

COAST COUNTIES GAS .AND ELECTRIC COMPANY, 
a corporation, 

) 
· ) 
· · ) 

for an order, under tho provisions of Scc- : 
tion52 of the Public Utilities, Act; author- ) 
izing the, applicant to issue and sell Pre- • 
ferred ~~d Common Stock. ) 

, . . . . - - ~ - - .... ~ -',- - .... - .-. - ~ - ..- - ~ - ~ - --

, . 
F!ES~ SUPPLEMENTAL ORDER 

Applicc.tion 
. No' • .30400 

(First Supplemental) 

The Co:m::lission': order in Decision No., 4:3089, dated 

July 6, 1949, reads in part as follows: 

, "3. Coast Counties Gas and Elect::'ic, Co::,.pany may 1:::sue 
and sell: 7'5, 000 sllarc~ o!i ts new series preferred stock,. if 
and. when th,e CoI!lt1iss1on' by supplemental' order has fixed the 
price at which said sharec of stock may be sold." 

In ~ts first sup~lemental application, applicant reportc 
~J ". I 

J • ," 

that i t propos~?:,to es'tab11sh the dividend rate on said ~ha.res or 
stock at 4'. $O%,:'~~;r the' par value thereo~ per a%ln1.'l:!l.. It, asks per

mission to !:e~:75,OOO shares of Series B 2;..80% preferred sto~k at 
>; • 

$25 per shar~ in accordance With the terms of t.."'e undel"W'l'i ting 
- . 

agreement attach~d,to the first supplemental application as Exhibit 
, ' 

"AU. _ It is ru;'the~:' reported that -theund.~r..rri ters will offer the 
.. " . .,. . 

shares of sto<:k to the ":p'lclic initially at $26.05 per share, or on 

a basis or about 4.6%;-' 

Zhe Commission ha~ considered. app11c~t's re~uest ~d. is 

or the opinion that such request should be granted; therefore, 
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IT IS EEREEY ORDERED that Coast Counties Ga~ and Electric 

Company may is~ue and soll, effective as or this date, 75,000 shares 

of Series B 4.80% preferred stock at $25·pcr share in accordance with 

the te:rmz of the :mderw:-i ti.'"lg agreement on .file in 

Dated at San Francisco, Cal1for.n1a, this 

of July, 1949. 
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this application. 

-;L' , 
12 - day 


