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Decizion No. Zoidl

BEFORE TEE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNTA

In the Matter of the Application of

BENINGER TRANSPORTATION SERVICE, INC., -

a corporation, for authority to execute Application
a Note and Motor Vehicle Chattel Mort- - No. 20422

gage. . ,

4
-

This is an éﬁplication by‘Boninger Transportation Servicgf
Ine., fo: 2uthority to execute a ohattel aortgage upon ité notor
vehicles and to issue 2 note for 83,708 to refind cutstanding in-
cdebtedness.

Applicant is a corporation éngaged in operating‘a ‘
possenger stoge éervice in Contra Costa‘County. Updér:auzhority
granted by Decision No. 42015, dated September 3, 1948, it
acquired operoting rigats and‘equipment Irom RuséellrL: Beninger
and Frank ﬁ. Beninger and, in part payment, assumed certain in-
debtedness,.inciudinz'four notes and,contracté in faver of Bank
of Amerioa-Natigpal Trust znd Savings Association originally in
the aggregate émoﬁnt of $8,104.66 2s shown in Exhibitél"E“, A LN
"CT and "M, filed in this procecding. The exhibits show that
such notes and contracts‘call'for-monthly.paymenfs in‘the aggregate

apount of $394.

Applicant now reports that up to May 30,‘1949,Ithe
unpaid dalances of such incdebtedness had been reduced fo 63,708.
It desires to consolidatc the liabilities into ope-obiigation and
to extend tho_timc for payment. ‘Accordinglyi it‘proposeo-to
borrow‘:he sam of $3,708 from MorriSnPlaoVCompaiy of Oaklaond and
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%o nay and retire the presently outstanding‘obiigations referred
to herein. Said sum will be represented by 2 note forA$3,708;
ineluding interest anéd charges of $333.9L; will bé payadle in
cighteen-equaléuccesgivc*montbly'installménts of 3206. .The
payment will be secured by a chattel mortgage which will be 2
lien on the seven units of equipnent listed in Exhibit "D" on

file in this application.

fhe Commission has considered this matter and is of tne‘
opirnion that 2 »nublic heaiing thereon is not necessary, that the
money, property or labor to be procured o nzid for tarough the
issue of séid'note is reasonably reguired‘by applicant for the
pUrpose specified nerein, that such puipose is not, in whole or
in part, reasoaably-chargeable to opérating expénses bé o iﬁcomc,
and that this application should de granted, as herein provided,

therefore,
IT IS EEREBY ORDERED as follows:

1. Beninger'Ttansportation Service, Inc., gfter the
effective date hereof and on or before September 30, 1949, may
execute a chattel mo“tgage and note in the vrincipal“amount of
$3,708, payadble as indicated nerein, for the purpose of paying
the indcbtednees referred to herein.

2. Anplicant shall ’iie with the Commission a copy of
the chattel mertgage und note as actually executed, such f£iling
to be made within thirty days after the date of such chattel

mortgage and note.

3. The authority herein grented will become effective

when applicant hos paid the minimum fee preseribed by Section 57
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of the Public Utilities Act, which fee is $25.00.

Dated at San Francisco, California, this (R~ Cay
of July 1949-

m,«/, ,/4/25/9 4—?7/7‘!)

Commissioners

PUBLIC UTILITIES COMMISSION '
STATE QOF CALIF
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