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Decision No. 43128

BEFORE TEE PUELIC UTILITIES COMMISSION OF TEE STATE OF CAL;FORNIAz

In the Matter of the Application of
FREIGHT TRANSPORT COMPANY, a corpora-
tion, for an order authorizing the
issuance of 2 promissory note and a
deed of trust securing *the same.

i Application
No. 30484
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OPINION AND ORDER

Freight Trancport Company, o corporation engaged in

business in Los Angeles as'a public warchouseman and as a radial
highway common carrier, a contract carrier and a éityAcarrier, has
applied to the Commission for authority to execute a deed of trust
and to issue a note for $70,000 for the'purpose of finangghg in part
the cost of acguiring from Souvthern Counties Gas Company‘éf Cali-
fornla a brick warehouqe building and 2 reinforced conc ete garage
bullding 1ocated at 2132 Atlanti¢ Street, Los Angeleg, and the 1und
upon which the same are located, described as follows;
: Lots 1, 2, 3, 4, 5, 6, 7, 11, 12, 13, 14, 15 and

16 of Tract No. 10054 as per map recordcd in Bock 146,

Pages 42, 43 and 44 of Maps, in the 0ffice of the County

Rcco*de* of Los Angeles County.

The agreed purchase price is $140,000, of which $70,000
will be paid in cash and $70,000 will be represented by a note,
secured by a deed of trust on the properties, payable in annual ine-
stallments of £6,000 or more with interest at the rate of 4-1/2% per
annum. 4 ¢opy of the propoced note is filed in this proceeding as
Exhipit "B", and a copy of the proposed deed of trust as Exhibit "CW.
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Appiicant reports that the properties are located only a
short distence from its present facllities, that they can be used
advantageously in its public warchouse busiress and as terminal and
Zarage facilities for its carrier business,. and that in its opinion
the purchase price is falir and reacsonable and not in excess of the

narket value.

The Commission has considered this matter and 4is of the
opinion that a pudlic hearing thereon is not necessary, that the
money, property or labor to be procured or paid for through the
issue of said note is recasonadly required for the purpose speéified
herein, that such purpose Ls not, in whéle or in part, reasonably
chafgeable to operating expenses or o income, and that ﬁhis

application should be granted, as herein provided; therefore,
IT IS EERZBY ORDERED as follows:

1. Freight Transport Company, after the effective date
bhereof and on or before September 30, 1949, may issue a xnote in thé
principal amount of $70,000 for the purpose of financing in part
the purchase price of the properties referred to herein, and
execute 2 deed of trust to secure the payment of said note, said note

and said deed of trust to be in, or substantially in, the same form

as those filed in this procecding as Exhibit "B" and Exhibit nCrw,

respectively.

2. Applicant shall file with the Commission a repoxrt or
report:-as required by General Order No. 24-4, which order, insofar

as applicable, is made a part of this order.

3. The action taken herein shall not be construed to be

& finding of the value of the properties referred to nerein.
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" Le The authority herein Agranted will become‘:::i‘feétive

when applicant has paid the fee prescribded dy Section 57 of the
Public Utilities Act, which fee is seventy (§70.00) dollars. .

Dated at San Franeisco, Californmis, tais __ /7 — day
of July, 1949. | |
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[ PTEIC STiLisics COMIMISSION
CTATE OF CALIFORNIA
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