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OPINION ~ ORDER 

. Applico.t1on 
No. 304S4 

Freight Transport Comp~~y, ~ corporation engaged in 

business in Los Angel~s as a ~ublic warehouseman and as a radial 

highway comcon carrier, a contract carrier and a city.carrier, has 

appli~d to the Commission for au~ority to execute a deed of tTUst 

and to issue a note for $70,000 for the purpose of financing in part 

the cost or aco.Uir1ng from Southern Cotlnt1cs Gas Comp~y or Cali­

fornia a Orick warehouse bUilding and a reinforced concrete garage . 

building located at 2132 Atlantic Street~ los Angeles> and tn~ land 

u~on ~hiCh the same are located, described as follows: 

Lots 1, 2, 3, 4,;, 6, 7, 11, 12, 13, 14, 15 and. 
16 ot 'rract No. lOO;4 as per map recorded in Book 146, 
Pages 42, 43 and 44 or Maps~ in th~ Office of the County 
Recorder of Los Angeles County. 

The agreed purchase price is $140,OOO~ or which $70,000 

will be paid in cash and $70,000 Will be represented by a note, 

secured by a deed of trust on the properties, payable in annual ~­

sta1lm.ents of $6,000 or :lore with interest at· the rate or 4-1/2% per 

atmUID.. A copy of the propoced note is filee in this proceeding a5 

Exhibit "Bn, and a copy of the proposed deed of trust as ~~ibit ~C~. 
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Applil:o.nt reportz that the properties are located only a 

short distznce frc~ itz present facilities, that they can be used 

advantageously in its public warehouse busicess and as terminal and 

garage facilities for its carrier business~. and that in its op~~ion 

the pu=ch~sc price is fair and reasonabl~ and not in excess of the 

market value. 

The Co~ssionhas considered this matter and is of the 

opinion that a public hearing thereon is not necessary, that the 

money, property or labor to be pro~rcd or ~aid for throught~e 

issue of said note is reasonably required for the purpose specified 
. 

herein, that such purpose ~s not, in whole or in part, reasonably 

chargeable to operating expenses or to ~come, and that ~is 

application should be gro.nted, ~s herein provided; therefore, 

IT IS HER.t:.DY OlIDERED as follows: 

1. Freight Transport Company, after the effective date 

hereof and on or before September .30, 1949, may issue a note in the 

principal a.~oun t of $70,000 for the purpose o! :f'1n:mcing in part 

the purchase price of ~~e properties referred tohere~7 and 

execute a deed of trust to secure the poy.ment of said note, said note 

and said deed of trust to be in, or substantially in7 the same form 

as these tiled in this ~roeecding as Exhibit ":an and. Exhibit nc", 
respe·ctively. 

2. Applica.."'lt shall file "'"1 to. the CommiSSion a report or 

reportz' as required by General Order No. 24-A, which order, insofar 

as applicable, is made a -part of this order • 

.3. The action taken herein shall not be construed to be 

a fL~ding or the value of the properties referred to herein. 
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'4. The authority herein granted will become' ~,:·trect1 ve 
,,' 

when applicant has paid the tee prescr1bed by Section 57 of the 

Public Utilities Act3 which fce1z seventy ($70.00) dollars. ' 

Dated ~t San Francisco~ Calirornia~ this 

of July.. 1949. 
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