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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

INLAND WAREEQUSE AND TRUCKING
COMPANY, a Corporation Application
‘ No. 320459
for an Order Authorizing the Bor"owing
of Funds and Securing the Payment of
the Same.

O N

Inland Warehouse and Trucking Company, a corporation,
nas applied to the PWolic Utilities Commission for an order

horizing it to borrow money as hereinalfter set forth.

The application shows that Inlend Warchouse and
Truczing Company it now, and for some time has been, engaged in
the warchouse business in San Bernardino and Riverside and ir
the trucking dusiness in conncetion therewith. In ifs Tinaneial
report to the Commission for the year 1948, it reporeed its
warenouse operating revenues at $24,109.82 and‘iﬁs non cperafing
revenues at £33,662.30, a total of $57,772.12 with a net loss
for the year 6f $9,996.49. It repofted its assets and

lizbilities as of Decemver 31, 1942, as foll

Assets

Property and equipment $79,067.09
Current assets-

Cash and deposits $5,373.55

Accounts receivable 4,695.50

Materials and ¢upplie° 100.00

Prepayments —1.282.96

Total current ascets

Total
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Liabilities

Capital stock $17,500.00°
Long~term debt 42 297.36
Current liabilities~

Notes payabl $16,600.00

Accounts payadhle 5,215.88

Accrued liabili*ic* 1,508,587

Total current lizabilities R3,0624L.45

Rescerve for deor eciation 10,100.94
Profit and loss (debit valance) { 3.

Total 0, .10

Heretofore, as of May 5, 1946, applicant executed a

deed of trust covering ;ts propertics and issued a note in favor
of Bank of America National Tfust and Savings Association, in
the principal amountvo“ $45,000 with interest at the rate of 5%
per annum, said principal amount dbeing peyable in monthly
installments of $450.00 with finzl payment on March 5, 1651.

A copy of the ncte was filed with the Commission as Zxnibit miv
in amended Application No. 28747, and a copy of the deed of
trust as Exhibit "' in the same proceeding. The princlpal

amount of the note has veen reduced to £27,900.

Applicant owas and operates a warenhouse Ouild ng in

San Bermardino and, in addition, leases Ifrom Alfred M. Lewis, Inc.
a warencuse building located at 10tk and Paczappa Streets in
Riversice, under the terms of a five-year lease agreenent
terminaﬁing on June 14, 1952, and providing lor Mo“tn y rental

£ $1,188.00. Appiicant reports trat the premises 5o leased by
1%t are occupied at present by Firestone Tire and Rubber Company
on a montk to month tenancy at & rental sufficient to cover its
monthly rentals under the lease agreement, >ut that ‘prior to
the occupancy by Firestone Tire and Ruober Company the pre

nad been vacant £or a neriod of four menths and that i¢ was

compelled to borrow the sum of $5,000 from Sank of Amcrica

Netional Trust and Savings Association on an unsecured snort-
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tern rote to enable it to meet its requirements under the lease.
In addition, zpplicant reports that €%t hac past due current

accounts nayavle of approximetely $3,000. .

Applicunt now desires to bYorrow $£3,000 from Bani of
America National Trust and Savings Assoclation to pay it
current obligations and to provide working capitdl and &lso
$5,000 to refund said 5,000 unsecured note. The payment of
the new notes will be secured by the deed of trust presently
ocutstanding. It is proposed that sucn two sums, aggregating
$£8,000, will ﬁe added to the present unpaid dbalance of &R7,900
now secured by caid deed of trust and will be payadble in monthly
installments of §450.00 plus 5% interest, such instollments ¢
begin wher final payment has been mede on the $27,900

indevtedness.

the program thus proposed, applicant wwill

ooligutions under the one loan with no incerease
in tac anount of the menthly payments. The order herein Qiil
authorize the issue of 2 note or notes for £3,000 to be secured

by the present deed of trust.

QR2EZ

The Public Utilities Commission having considered the
above entitled application, and beiﬁg of the opinion that a
pudblic hearing thereon is not necessary, that the apnlication
should’be granted, as herein provided, thzt the money, property
or ladbor.to ve procured or paid for through the issue of noteé
as authorized herein s rezsonebly required »y Inlund Warehouse
and Trucking Company for the purposes specified heiein, and that

such purposes, except a5 otherwise ordered and permitted, are

t
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not, in whole or in part,rreasonably chargeable to operéting

expenses or to iancome, therefore,

I7 15 SERERY ORDERED as follows:
. ) /
- 1. Inland Warechouse and Trucking Company, after the

effeptive_date nereof and on or before Octoser 31, 1949, may.
iszue its pfoﬁissory note or notes, in the principal amount of
not exceeding $8,000, for the purpose of pé?ins or refunding
outstanding indedbtedness and of maintaining and dmproving its
business and propertics, said notes to oe payable as indicated
in the preceding opinion and t¢o be secured by tne deed of trust

presently outstanding.

2. Applicant ghall file with the Commission a report,
r reports, as required by General Order No. 24-A, whnich order,

insofar zs applicable, is made a part of this order.

3. Tne ,aut'no:-‘ity hereln granted will become effcetive

whaen applicant has paid the minimun fee preszcribed by Section 57

4

San Francisco, California, this ZZ = day

T tha Public Utilities Act, wiich fee is $25.00.

of July 19.49.
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