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Decision No. 4.3132 

BEFORE TSE PUBLIC UTILITIES CO!lMISSION OF 

In the Y~tter of the A~plication of 
SOUTEE~~ CALIFOP~IA FREICHT LI~~S 
for an order o:u.tb.o:-izing execution 
of. a note secu::-ed "0)" x::.or·cgage on 
~otor equipment. ' 

Application 
No. 30446 

Tnis is an application by Southern California Frei~~t 

Lines 1'or an orde:- authorizing it to issue notes, secured 'by 

~o~~gages of chattels, in the aggregate prineip~l~ount of 

$40,254.26, fo':: the :pU!";>ose o~ !'aying or refund:L"'lg outstanding 

1nde'bted.."'less .. 

Sou-thern California Fre1j7,ht Lines is ·a corpol":ltion 

engaged tn ousiness as a highway co~~on carr1cr~. South0rn 

Califor.ni~. It reports "that durin~ 1943 it pu:ch~sed, for a"'l 

aggregate 3um of $87,938 .. 9;, additionP.l equipment consisting of 

ni."'lC tractors, thirteen truck::, two Jeeps, four sO::li-tra:tlcrs 

and five sedans for use in its op~rationz, and. that it f~ced 

t..~o purchase pric~, ir. part, 'throug..1. the issue:: of six installmont 

notes to Bank of America. National Trust a."'ld SaVines Associ.:.tiO!l 

irk the aggrcgo.tc principal .:::.::lount of $69,207.9.3~ 

A.!Jplicant nov; c.=ks po:-~issior. to issu~ six no ..... - notos, 
'" .... ,~ 

<l!nou."'lt of $40,254~26 to pay 0:::- rcfu.."ld the unp:.ic b:'l;l~ces on the 
, 

dates of ~turity o! s~id six notes heretofore issucd~ The 

following "tabulo.tior.. sho .. :s the :::.mounts onel d~.t(~s or iZZ'l.:.e :'-l"..c. 
I 

:::w.turity of the origir..:!l notes, the mor:.thly :pa~cnts o.nd the 

unpaid balances to be reru..~dcd:-
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A. ;0446'- :2 EB 

Date of Monthly Final Unpaid 
Amount IszuC' ?:~vmcrrt Maturity Bal:1"sg 

$ 4~790.e9 9-l4-48, $ 135.00 9-15-49 $ :3,170.89 
20,434.12 3-10-49' 570.00 3-15-50 13.,594.12 
13,96,.00 12-14-48 662.00 12-15-49' 6,022 ... 00 

6,383.00 7- 6-48 266.00 7- 5-49 3,191.00 
14,920.00 6-25-48 415.00 7-12-49 .9,940.00 

8,714.92 6- 3-48 363.1, 6- 3-49 4,337.2; 

~6212Q7·2~ ~2 I !tl1 .l~' ~!tQI2~~.'6 

The proposed new notes will be dated as of the ~tur1ty 

of the existing notes nnd ~i11 be payable in monthly ir.stcllmentz 

ir. the ~e amo'U."lts us the prcser.t notes,. ·.lith interest at t..-"'e 

rat~ of 5% per a~41~. Copies of such propozed notes a~d mortgagcz 

of chattels are on file i~ this p~oceed~~g as EY~ibit "E". 

The Commission has consideree this matter and is of ~h~ 

opinion ~t ~ public hearing thereon is not n~cessary, ~~~t the 

~oney, property or l~oor to be procured or paie for through the 

i.ss'.:.e of said notes is reasonably ::-equi::-ed for the., purpose 

specified herein, tr~t such p~rpose iz not, i~ ~hole or in part, 

reasonably chargeable. to operatin~ ~~p~nses or to income and 

that this application should be erant~d, as herein provided, 

therefore, 

IT IS EEREB·Y ORDEEED as follo",Ts: 

1. Southern C~lifor.nia Freight Lines, ~rter the 

effective dutehereof ~~d or. or before March 31, 1950~ mey 

issue installment notes a...~d execute =nortgages of ch~ ttels in 

substantially the same form ~s those filed ~~ ~~is proceeding 

as Exhibit "En, ~~ the aggregate amount of not exceeding 

$40,254.26, for the purpose of pilying or refunding 1ndeb-tedness 

of like ~ount nov.' outstanding .. 
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2.. Applicont shall file '-'i th the C01Wl1zsion a 
I 

re?ort, or reports, a~ rcquir~d by Cener~l Oreer No. 2/~A, 

which order, insofar as ~ppli¢aole, is =ado a part of this 

order. 

).. The aut."lority herei.."1 gra."'lted will 'beeome 

err~ctive ...... hen applicant ha·s paid the fee pr~scrioed 'by 

Section 57 of the Public Uti1itic5 Act, which fee is $41.00. 
. . 't 

D~ted at San Fr~n¢i~co, C~liforn1~7 this ~~daY 
of July 1949. 

Co::l."ll1ss1on~rs . 

... 
POBLIC UTJLlTIES COMMISSION' 
,...-_ST_AT£ OF CA.tJFOJ<NlA 


