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Decision

No. 4‘3132

In the Matter of the Awnplication of

SOUTEERN CALIFORNIA FREIGET LINES

Tor an order auvthorizing execution Application
of 2 note secured by mortgage on No. 20446
notor equipment. :

OPINION AND ORDER

Tnis is an application by Southem Califbrnia Freight
Lines for an order authorizing it to issue notes, secured dy
nortgages of chattels, in the aggregate principal amount of
$40,254.26, for the purpose of paying or refunding outstanding
indebtedness.

Southern‘California Trelght Lines is 2 corporation
engaged in business as a highway common carrier in Southern
California. It reports that during 1943 it‘pu:chased; for an
aggregate sum of $87,938.95, additional eqﬁipﬁeﬁt consisting of
nine tractors, thirteen trucks, two Jeeps, four seﬁi-trailcrs
and five sedans for use in ité Qperations, and that 1t finénced
the purchase price, in nart, fhrough the issue'&f 5ix installment
notes to Bank of America National Trust and Savﬁngs Associaéion

in the aggregate principal amount of $69,207.93.

Applicant now ccks permission to issué six new notes,
each sccured by a mortgage of chattels, in thcﬁgggregate principal
amownt of $40;254.26 to pay or refund the unpaid‘balanccs on the
dates of maturity of said six notes nerctofore issued. The
following tabwlation shows the amounts and date# of issve an

maturity of the original notcs, the monthly payﬁcnté and the

wunpaid boalances to be refunded:-
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, Date of o Monthly Finzl Unpaid

Amount ~Lssuc 2ayment Maturity Bzlance
$ 4,790.89 9=14~48. § 135.00 9-15-49  $ 3,170.89
20,434.12 3~10-49 570.00 3-15-50 13,594.12
13,965.00 12-14-48 662.00  12-15-49 6,021.00
6,383.00 T- 6-43 266.00 7= 5=49 3,191.00
14,920.00 6-25-48 415.00  7-12-49 . 9,940.00
8.711,.92 6- 3-48 263,12 b- 3-49 £y 227.25
$69.207.93 $2,411.12 $40.254.26

The proposed new notes will be dated 25 of the zoturity
of the existing notes and will be payable in monthly instellmen
ir the same amounts 2s the present notes, with interest at the
rate of 5% per annam. Copies of such proposed notes and mortgages

of chattels are on file in this'proceeding as BExhibi+t "B",

The Commissiorn has considered this matter and is of the
opinion that a pudblic nearing thereon is not necessary, that th
money, property or labor to bde procured or paid for tarough the
issue of said notes is reasonably recuired for the pu*poee'
specified herein, that such purpose is not, in whole or in part,
reasonaely chargeavle, to operating expenses or to income and
that this application should be granted, as herein provideé,

therefore,
1T IS HEREZY ORDERED as follows:

1. Southern California Freight Lines, after the
ffective date hereof and on or before Merch 31, 1950, mey
issue installment notes and execute norigages of chattels in
substantially the same form as those filed in this proceeding

as Exhidit "B", in the aggregate amount of not exceeding

$40,254.26, for the purpose of paying or refunding indebtedness
of like amount now outstanding.




2..‘Ap§11cant shall file with the Commission a.

TepOrs, Or reports, ac required by General Order No. 2u-A,
which order, insofar as zpplicadble, is made a part of this

order.

3. The authority herein granted will mecone

effective wbed applicunt has paid the lee p*escribed by

Section 57 of the Public Ut‘l&tics Act, which fee is $Ll 00.

Dated at San F.aﬂCieCO, Caxi*orﬂid, this qui__dgy
£ July 1949.

Commissionere"

PUBLIC UTI
T Copmion




