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BEFORE COMMISEION L OF CALIFORNIA

in the Matter of the Appiication of
RAY D. PELTON and BERTHA Ww. PELTION,
indivicduals, to sell and transfer,

znd of HARQOLD W. ZaiST, ELSWORIH L.
EANST, WILMAR F. ZHRNST and EUGENZ

W. EPNST, 2 pertnerchin doing dus-
iness as ERNST BROTEERS, to purchzse
and accuire 2 npudblic utilility ware-
house at Paszo Rebles, Calilifornia,

and to issue evidence of indebtedness.

Apnplication
No. 30482
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In this zprlication, thc Commission iz asked to make
an order autnorizing Ray D. Pelton and Serthe W. Peltion, herein-

after referred to as Sellers, to sell and transfer warenous

properties To Earold W. » Slsw L. Erast, Wilmar F

Ernst and Eugene W. Erast, he after referred to as Buyers,

.

bo! g =aid Buyers To execute u deéd-of trust and to
ote in tne principal amount of $31,000 in part payment
of said properties. |
Sellers have been engaged in the pudblic utility §gre--
nouse buciness, for the storage of grain, in Paso Rodles. -
'On Mareh li, 1949, they entered into an aérecment to sell their
warenouse properties for tac sum of $326,000 to Buyers who agreed
to pay £5,000 of the purchase price in cash and to issue a note,

secured by & deed of trust on the properties, for the remalnder

(1) _

Sellers' warehousze properties include a parcel of lund in
Paco Rovles and improvenents thereon concisting of a one story
brick office dullding and 2 »ricK and wood cullding containing
27 bins for the bulk sctorage of grain, with a combined capacity

-of 3,000 tons, and miscellaneocus warechouse equipment. Iellers
have reported revenues from tae warehouse operations of £2,514
in 1947 and of 81,247 in 1948 and their investment, as of
December 31, 1948, in land, buildings end ecuipment at £29,00C
and in the 27 bins zt $7,30C0. ‘ '
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£ the purchase price, szid note to be payadle in annuzl

installments of 35,000 or more b»egimning on April 1, 1950, with

interest at the rate of 4% ner annum. A copy of the agreement

of sale ic on file in this proceeding as Exhibit ™", and a

copy of the znote and decd of trust s Exnibit "Cn.

The applicaticn shows thnat Buyers for mony yecars nave
been engaged in thae bulk'h néling of grain in San Luls Ob4°:
County, that taey zre familia* with Sellers' warchouse business
and that finan cmally They a*e in a posivion to taize over znd
maintain the operations. An ¢rder zuthorizing the transfer of
the properties and the'issue and excecution of the note and deed

of trust accordingly will be entered.

11l not be construed to be
a finding of the wvalue of the properties lherein authorized <

translierred.

QRD

The Public Utilities Commiscicn havin considered the
anove entitled matter and deing of the opinion that a pudblic
hearing thereon is not zecessary, that the application aﬂOuld be
granted, as nereln provided, that the money, propcrty or lakor
to be procured o : for through the Licsue of 2 not o]

3 purpose speciflied aerein,
ang that such purpoc , ~nole or in part, reasonuoly

income, therelore,
Llows:

1. Ray D. Pelton and Bertnz Y. Pelton, after th
effective date hereof and orn or before Qctover 31, 1649, n

and transfer theilr warehouse properties, such szle ané t
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to be in accordance with the terms of the agreement dated March

14, 1949, filed in this proceeding as Exhibit "B,

2. Harold V. Ermst, Elsworth L. Ernst, Wilmar T. Emst
and Bugene V. Erast, after the effective date hereof and on or
before October 31, 1949, muy execute a deéd of trust and issue a
note in the principal amount of $31,000 for the purpose of |
financing, in part, the ¢ost of the propertiecs hercirn authorized
to be transferred, said deed of trust and said note to be izn, or
substantiaily in, the same form as those filed in this proceedin

25 Exhibit "CM". '

3. Applicants, on not less than five days' notice to
the Commission and to the public, shall supplement or reissue the
tariff on file with the Commission naming rates, Tules and
regalations governing warehouse operations by Sellers so as te
show thazt said Secllers have withdrawn from saild tariff and
Buyers have adopted and established 23 their own, said rates,
rules and regulations. The tariff filings made pursuant to this
order shall in 2ll respects comply with the regulatibns governing
the filing of warehouse tariffs set fortr in the Commission's

General Order No. 6.

L. Buyers shall file with the Commission a report as

recuired by General Order No; 24~A, which order, insofar as

applicadle, is made a part of.this order.

5. The authority herein granted will become effective
when Buyers have paid the fee preseribed by Section 57 of the

Public Utilities Act, which fee is §31.00.
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Dated at San Francisco, California, -this ﬁé - day.
+ of July, 1949. o

/ Commissicgerg{ -

(PUBIC UTILITIES CONMISSION
STAYE OF CAU__EgRI\M
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