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Decision No. 43:151. 

BEFORE THE PUBLIC UTILITIES COI~SS!ON OF taE STATE OF CALIFORNIA 

In the Matter of the Application ) 
of Belyea Truck Co., ~ California . 
Corporation, heretofore known as ) 
B-P Corporation, a California : 
Corporation, for Authority to ). 
i~sue Promi$~ory Notes. : 
~-~~~--~~~~----~~-) 

OPINION A[2 ORnER 

. Application 
No .. :3.0491 

Belyea Truck Co., a corporation engaged in business as a 

highway common carrier of property between Los J~gelcs ~d Los 

&~cles Harbor, has applied to the Commission tor authority to 

cxe~te a mortgage of chattels and to issue a note for $235,000 for 

the purpose of refunding outstanding indobteeness of like amount. 

The application shows that on June 6,. 1949, applic~t . 
issued to Bank of P.meriea National TrJ.st and SaVings ASsociation its 

note. for $235,000, payable on or before June 4, .1950.., 'With interest 

at the rate of 4-1/2%"· per ~u=.. for the purpose of obtaining i'u.."lds 
~ , . 

to pay and discharge indebtedness of like a:oount which it had in-

curred upon acquiring the properties and buSiness it now operat~s.(l) 

It now desires to refund said note througn the issue of a new long­

term not¢. 

The proposed note will oe in the prinCipal amount of 

$2.35,000" with interest on deferred balances at th~ rate of 4-l/2% 

Cl) 
. Under authority granted. by Decision No. 4l479" dated April 20" 

1948, as amended" applicant acquired operative rights and. eqUipment 
1'rom the executor 01' the estate of B. 'W. Belyea and in doing so, 
1s~ed $235,000 01' notes to its stockholders. These notes ~ere re­
funded. through the issue of the note presently outstand1ng. 
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per annum~ and ~~ll be payabl~ ~~ monthly L~stallments of $5,600 

beginning August 12, 1949, and continuing until Januarj 12, 1953, 

when the entire b~l~~ce will be due and pay~~le. The pay.m~nt of 

the note ~ll be sccu~ed by a mortgage of chattels on app11c~~tfz 

equipment. 

The Co~~ssion has considered tr~s ~~tt~r ~~C is of the 

opinion that a public hearL~g thereon is not necessary, that the 

application should be g~~~ted, as herein p~ovided, that ~~c ~oney~ 

property or labor to be procu~ed o~ p~id for through the issue of 

the ~ote herein authorized is reasonably required by Belyea Truck 

Co. for the purpose sp~cified ~erein, ~~d th~t such purpO$~ is not, 
, 

tn whole or in part, re~sonably chargeable to operating expenses or 

to ~~comc; therefore, 

IT IS HEREBY ORDEFlro as follows: 

1. Belyea TruCk Co., after the effective ~ta hereof and 

on or before September 30, 1949, ~y execute a ~ortgage of chattels 

and issue a note in the prL~cipal ~ount of $235,000 for the pur­

pose of refunding indebte~~esz of like ~~o~~t p~ezent17 outzt~e­

ing, said mortgage of Chatt~lz ~~d said note to be L~~ or 

substantially in, ~~e s~e torm az those filed in this proceeding. 

2. A,plicant sr.all file with the Co~sslon a report a~ 

rc~ulrcd by General O=dcr No. 24-A~ which orde=, insofar as 

applicable, is made a part of this order. 

3. The authority hereL~ gr~~ted will become effcctiv¢ 

when applic~~t has paid the fee prescribed by Section 57 of ~~e 

Public Ut11itiez Act. 
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Dated at San Fr~cisco~ California, ~~s 

of July, 1949·. 


