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Decision No. 4482

BEFORZ THE PUSLIC UTILITIES COMMISSION ¢
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ATE OF CALITFORNIA

In the Matter of the Application
of

C. F. QUIGGLE, <doing dusiness as
VALLEY WARSHQOUSE CO., for an order
authorizing him to horrow money and
execute nis promissory note Yo The
Capital National Bank of Sacramento,
& National Baniking Association, and
to secure +he same by deed of trust
and’ chattel mortgage vpon property
used in part for utility purposces.

Application
No. 30497
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QPINION AND ORDER

C. F. Quiggle, applicant herein, is an individual
engaged under the firm neme and style of Valley Warchouse Co.
in the grain and rice storzge, cleaning and drying business in
East Nigoiaus and other points in the Sacramento Valley. in
this application, ne seeks authority to issuc 2 note in the
principal amount of $24,000 and to execute a2 deed of trust and 2
mortgage of chattels to secure the payment thereo:, for the pur-
pose of refunding indebtedﬁés; of $4,000 and of financing in
part the estimated cost (£35,000) of constructing additional
bulk rice receiving bins to be utilized in commection with his
rice érier at Zast Nicolaus. 7The remainder of fhe estimated cost

of construction will be met with applicant’s current funds.

A copy of the proposed note is on file In this proceed-

ing as Exhibit "AT, 2 copy of the proposed deed of trust os




Exhibit "B", and 2 copy of the proposed mortgage of chattels as
Exhivit "Cr. It is reported that the properties to»be covered
by the lien of thc indentures will include those being operated
in applicant’s public utility business. The note will be 1ssued
to The Capital Nationcl Bank of Sacroamente, and will be payadle
in annual installments of not less then $5,000, with interest at

the rate of 5% per annum.

The Commission has considered this matéer and is of
the opinion that 2 public heéring thereon is not nccessary, that
the application should be granted; as herein provided, thet the
money; property or labor to e procufed or paid for through the

issue of the note herein authorized is rezsonably requ;red by

C. F. Quiggle for the purpose specified hercin, and that such

purpose is not, in whole or in part, reasonably’dhargeable to

operating expenses or to inconme; therefore,
IT IS EEREBY OFDERED as follows:

1. C. F. Quiggle, after the effective date hereof and
on or before September 30, 1949, for the purpose of paying out-
standing indebtedness of $4,000 and of fiﬁancing in part the c¢ost
of constructing the additional facilities referred to herein,
may issue 2 note in the princiﬁal amount of $24,000 and execute
a deed of trust and 2 mortgage of chattels, said note, deed of
trust and mortgage of chattels to be in;,or substantially in,
the same form az thoze filed in this proceeding as Exhidit "4A",
Exhibit "B" and Exhibit nen, respectively.

2. Applicant shall file with the Commiscion a report
as required by Gemeral Order No. 24=~4, waich order, insofar as
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applicadle, is made 2 part of this order.

2. The authority herein granted will become elfective
when applicant has paid the minimum fee preseribed by Section 57
of the Public Utilities Act, which fee is twenty-five ($25.00)

dollars.

Dated a2t San Franciseo, California, this d'"/z‘/-'-’l-' day
of July, 1949.

PUBLIC UTILITIES CONMMISSION
STYATE OF CALIFORNIA
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