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Decision No. L'.01S2 

'BE'FOP.E THE PUSL!C UTILI~IES Cm,zMISSION 0: THE STATE OF C.AL:rFOFJ~IA 

In the Matter of the Application ) 
· · of ) 

c. F. qUIGGLE, do~~g ousiness as 
VALLEY. '\or A..~OUSE co., for :::n order 
suthorizing him to oorrow mon~y and 
exec~te his promissory note to The 
Capital National 'B~~ of Sacramento, 
~ National Brn~~g Asso¢i~tion, ~d 
to secure the $~e oy deed of t~st 
and' chattel mortgage upon property 
used in part for utility pur~oscs. 
.... - .... ~-,.... ...... ~---- .... -..... -----. 

· · ) 
· · ) 
· · ) 
· · ) 
· · ) 
· · 

O?DT!ON E[2 ORDER 

Application 
No. 30497 

c. F. Quiggle, applicant herein, is ~~ i..'"ldiVidu31 

engaged under the fir.m name and 3tylc of Valley Warehouse Co. 

in the grain a.."'ld rice storsgc, clc~ ~d d~J1ng 'business 1n 

East N1s:olaus and other po1nts in the Sacra."'lcnto Valley. In 

this application, he seeks authority to issue a note in the 

pr~cipal rumount of $24,000 ~"'ld to execute a deed of trust and a 

mortgage of chattels to secur~ the payment thereo!~ !O~ the pur

~osc of retunding indeotaeness of $4,000 ~d of finZne~g ~ 

part the 0stim~ted cost ($35,000) of constructing additional 

) bulk rice receiVing bins to be utilized L~ connection ~th ~~s 
~ 

'.., rice c.r1cr at ED.st Nicolaus. The remainder of the estimated cos't 

of construction ~~ll be mot ~~th applicant 1 s current funds. 

A copy of the proposed note is on file in this p=oceed-

1ng as EY.hibi t !fA", .:l. cop:r of the pro=,osed deed of trust ~.S 
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Exhibit nS"1 and ~ copy of thc proposed mortg~ge of chzttcls ~s 

Exhibit "en. It is reported that the propcrtiez to be covered 

'by the lien of the i."'ldon't'Urcs will include those 'be1ng opero.tee 

in applicant's public utility Ousinezs. ~he note will be issued 

to The Capital N~tion~l Bank of Sacr~ento1 and will be payable 

in annual installment: of not les::i then $5,000, with interost ~t 

the rate of 5% per ~um. 

The COmmis::;10n has considered t.lU.s matter and is of 

the opinion that a public hearing thereon is not ncce$s~ry, that 

the application should ~ granted, as herein provided, that the 

money, property or labor to be procured or paid for through tho 

issue of' the note herein author:tzed is reasonably ::-equired. by 

C. F. Quiggle for the purpose specif'ied herein, and that such 
" 

purpose is not, in whole or in part, reasonably" cllarge~ble to 

operating expenses or to L"'lcome; therefore, 

IT IS HEREBY OP~ERED as follows: 

'. 
1. C. F. Quiggle, after the effective d~te hereof ane 

on or before Septem'ber :30, 1949". 1'0::' the pu:rpose of 'PD.ying out

standing indebtedness or $4,000 2nd' or financing in p~rt the cost 

of constructing th~ additional facilities referred to herein~ 

:nay issue a note in the pri:lcip~ amount of $24,000 and execute 

a deed or trust and a mortgage or ~ttcls, said note~ deed ot 

trust and mortgage of chattels to be L~, or su'bstantially in, 

~~e same ronn az ~~oze filed in.this proceeding as Exhibit "A~, 

~bit "Btt and Exhibit "en, respectively. 

2. App11c~t shall tile ~th the CommiSSion a report 

as re~Uired by Gener~l Order No. 24-A, whiCh o~der, insofar as 
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applicable, is made a part or this order. 

3. The authority herein granted will become effective 

when applicant has paid the ~imum fee prezcrioed by Section 57 

of the Public Utilities Act, whiCh fee is twenty-five ($25.00) 

dollar::::. 

Dated at San. ?rancisco, California.., this 

of July, 1949. 


