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Decizion No. 43156
BEFORE TEE PUBLIC UTILITIZES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

_ TAYLOR TRUCK-A-WAY, LTD., 2
corporation, to borrow money and

give a note to evidence the zanme;

and to zell and issue 350 shares

- of itsc common capital stock.

Application

NS A

This 1s an application by Taylor Truck-A-Way, Ltd. for
an order of the Public Utilities Commission authorizing it to

issue 350 shares of its common stock, of the aggregate par value

of $35,000, and a promissory note for 345,000 for the purpose of

refunding outstanding indebtedness.

Applicant is 2 California corporation engaged in business
as a highway common carrier, primarily for the transportation of
new automobiles, between Wilmington, Los Angeles and other points
in southern California. It has reported its ievenues and expenses

for the past five years as follows:

v Incone INet
ear Revenues =Hxpenses Nneor Deduections neome
1944, $ 33,297 % 61,273 $ 171 5(25,1L7
1945 72,814 91,981 307 {1 7L
1946 113,247 119,258 2,647 E,95%
1947 R24,833 206,427 3,571 14,0635
1948 303,652 286,187 5,114 12,257

(Zoss)

Applicant?s assets and liabllities, as of April 30, 1949,
are shown below:
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Assets
Current assets
Cash ané deposits
Accounts receivadble
Materials and supplieg
Total current asset $ 4L,L25
Tangible propertyhlees reserve for depre-

clation of $74,491 107,248
Intangible property 2 141

Deferred debits. 26,?69
$179,793.
Liabilities |
Current liabilities

Notes payable - | $89,957
Accounts payable 26 412
Accrued liavilities 6,633

- Rotal current liazbilities , $123,002

Equipment obligations 9,094

Capital stock Ll 900

Surplus 2,795

Total | §1735722

The outstanding stock 15 reported held by Fred R.

Taylor and Gaynell R. Taylor. The outstanding notes include fouf
notcs; in the aggregate principal amownt of $4%5,000, in favor of
Gay Land Company, Ltd., 2 corporation whose sto¢ck also is held by
Fred R. Taylor and Gaynell R. Taylor, andé five notes in favor of
the same individuals in the aggfegate‘amount of‘$35,600. ‘Saild
notes were issued, according to the application, to inerease ap-
plicantts working c¢apital which had been depleted by opérating
losses incurred during the war, and to finance the cost of neﬁl
equipment required in its service upon the resumption of the con-
struction of new automodiles following the ¢lose of the war. The

notes were issued for terms of one vear.

Applicant has made arrangements to issue a new note for

$45,000 to Gey Land Company, Lté. to refund the notes of like
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amount presently outstanding in its favor, said new note to be
payable in annual installments of $5,000 with interest at the
rate of 5% per amaum, and to issue its stock, in the aggregate

par value of $35,000, in exchange, at dollar for dollar, for the

five notes in favor of Fred R. Taylor and Gayneil R. Taylor.

It clearly appears that the issue of the note and
stock, as proposed by applicant, will improve its financial

position. An order accordingly will be entered.

Paylor Truck-A-Way, Ltd. having applied to the Publiic
Jtilities Commission for'authority +0 issue a note for $£45,000
and 350 shares of cormon stocek, and the Commission having con~
sidered the matter and being of the opinion that 2 pudlic nearing
thereon is not necessary, that the application‘should e gréntcd,
as herein provided, that the money, prqperty or labor @o ve
procurcd or paid for through such issues is reasonadbly required
Tor the purpose specified hercin, and that such purpose is not,
in whole or in part, reasonadbly chargeable to operating cxpenses

or to income; therefore,
IT Is HEREZRY ORDERED as follows:

1. Taylor Truck-A-Way, Ltd., afper the cffective date
hereof and on or beforec Octover 31, 1949, may lssue a note in
the principal amount éf 545,000, in substhntially the same form
as the note filed in this procceeding as Exhibit "A", and 350

shares of its common capital stock for the pﬁrpose of peying or
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refunding the outstanding indebtedness to which reference is rade
in the opinion preceding’ thic order.

2. Taylor Truck-A-Way, Ltd. shall file wi th the Comm«
sion a report, or repofts, as required by Goneral O*dor Yo. RL~A,
hich order, insofar as applicable, is made 2 part of +his order.

3. The au nor.:.ty herein granted will bYecome effcetive

when Taylor Truck-A-Way, Ltd. has paid the fee preserided vy

Seetion 57 of the Public Ut iliticv Act, which fee is forty-fiv«.
($45.00) dollars.

. /
Dated. ot Los Angeles, Californiaz, this Z '~ - day of
August, 1949.

TIES COBMISSION
P T2 OF CALFO




