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BEFOP~ THE PUBLIC UTILI!IES CO!1MISS!ON OF THE STATE OF CALIFORNIA 

In the Matter of the Application of ) 
TAYLOR ~RUCK-A-WAY, LTD., a : 
corpoiatton, to borrow money and ) 
give a note to evidence ~~e same; : 
and to :ell and issue 350 shares ) 
of it: cOmQon capital stock. : 
~~---~---~-~---~-~~) 

QE.llilQ;i 

Applic;:l.tion 
No. 30498 

Thiz is an application by Taylor TrucK-A-Way, Ltd. for 

an order of the Public Utilities Commiz~ion authorizing it to 

issue 350 sharez of its common stock, of the aggregate par value 

or $35,000, and a pro:o.issory note for $45,000 for the purpoz~ of 

refundi."lg outstanding indebtedne~s. 

AppliC~"lt is a California corporation engaged in bu~inez~ 

a: a highway common carrier, primarily for the transportation of 

new automobiles, between WiL~ington, Los Angeles Qnd other pOints 

in southern California. It has reported it~ revenues ~~d expenses 

for the past five yea.rz as follows: 

Year 
'f944 
1945 
1946 
1947 
1948 

Revenue!; 
$ 36,297 

72,814 
11:3,347 
224,833 
303,65S 

(toss) 

Ex~ense~ 
~ 1,273 

91,981 
,119,258 
206,427 
286,187 

Income 
Deductions 

$ 171' 
307 

2,647 
3,571 
5,114 

Applic~tfs assets and liabilities, az of April 30, 1949, 

are show below: 
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Assets 

Current assets 
Cash and deposits 
Acco~tz receivable 
Materials and, supplies 

Total current assets 
Tangible pro:perty-lessreserve for depre
ciation of $74,491 

Intangible property 
Deferred debits. 

tiab5.1i ties 

Current liabilities 
Notes payable 
Accounts p~able 
Ac cru:ed. lia bili.ti es 

. Total current liabilities 
Equipment obligations 
capital stock 
Surplus 

Total 

Total 

$12,305 
13,996 
12,334 

$89,957 
26,412 

6 ... 633 

$ 44,135 

107,248 
2,1.41 

26.?69 

~17j!793. 

$123,002 
9,094 

44,900 
2 "'0"',· , ( , 

~179z7.2l 

The outztanding stock is reported held by Fred R. 

Taylor and Gaynell R. Taylor. The outstanding notes include four 

notes., in the aggregate prinCipal amount or $45,000, i:l favor of' 

Gay Land Co~pany, Ltd., ~ corporation whose stock also is held by 

Fred R. Taylor and Gaynell R. Taylor, ~d five notes in favor or 
. 

the s~e individuals in the aggregate ~ount of $35,000. 'Said 

notes were issued, according to the application, to increase ap

plicant's wor~~g ca~ital whiCh had been depleted by ope~ating 

losses incurred during the war, and to finance the cost of new 

eqUipment required in its service upon the resumption of the con

struction ,or·new automobiles following the close or the war. The 

notes were is~~ed for terms of one year. 

Applicant has made arrangements to izsuc a new note for . , 
$45,000 to Gc.y Land Company, "ritcl. to rei"tm.d the notes of like 

-2 



. I 

amount presently outstz.nding 1..¥J. its favor, said new note to be 

p:lyable in o.nnual installments of $5,000 ..... 1. th interest at the 

ra~e of 5% per annum, and to is~~e its stock, in the aegrcg~te 

p~r value of $35,000, in e:x:ch~ge" at dollar for dollar, for the 

five notes ~ favor o! Fred Po. Taylor ~~d G~y,nell R. Taylor. 

It clearly appears t.'lat the issu.e of t.'le note and 

stock, as proposed by .applicant, Will ~provc its fin~cial 

pos1 tion. PIA order accord:L.¥J.gly 'Will be entered. 

o R D E R 
-----~ 

Tuylo~ Truck-A-Way, Ltd. ha~~g applied to ~1e Public 

utilities Commission for authority to issue a note for $45,000 

and 350 shares of co~on stOCk, ~~d the Comoission ha~~g con

sidered the ~tter ~¥).d beine of the opinion that a ·pu~lich~a~.n~ 

thereon is not necessary,. that the application should 'be gr~tcd.l' 

as herein prOVided, that the money, pro.perty or la'bor ~o be 

procured or. paid for through ~uch issues is reasonably required 

ror the p~rposc specified herein, ~~d that such purpose is not, 

in whole or in part, reasonably chzrgeablc to op~rat1ng expenses 

or to income; therefo~e~ 

IT IS HEREBY ORDERED as follows: 

1. Taylor Tr~ck-A-Way~ Ltd.~ after ~~c effective date 

hereof' a.."ld on or 'before October :31~ 1949~ :nay issue a !lotc in 

the principal amount of $45~OOO.., i:!:. subsumtially the sane :t"or:n 

as the note filed in th1!:: proceeding 0.$ Ex."l.ioi t T1A".., and .350 

sha~es of' its cocmon c~pital stock for the purpose of p~ying or 
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· refunding the outstznd1ng indebtedness to which reference is ~de 

in the opinion preceding' thi z order. 

2. Taylor Truck-A-W.;:.y, Ltd. shall file with the Co~s

zion a report" or reports, as required b3-" General Order !-ro. 24-A, 

which order, insofar os applic~ble, i$.~de a p~rt or this ord~r. 

3. The authority herein grocted will Occome cffcctiyc 

when Taylor Truck-A-Woy, Ltd. has. paid the fee prczcribed 07 
, 

Section 57 of the ?J.blic Utilities Act, which fec is forty-five 

($45.00) dollars. 

~ 
Dated o.t I.oz P.ngelcs, Ccl.ifornia, this g..".. . dc.y of 

August, 1949. 


