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Decision No. _403231
PEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
CALIFORNIA WATER SE’;:EKCE COMPANY,

a corporation, for X order
authorizing it to ighe an additional
amount of its preferﬁgd stock.

A

Application
No. 30420
(First Supplemental)
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FIRST SUPPLEMENTAL ORDER

The Commission by Deeision No. 43186, dated Auguest 9,
1949, authorized California Water Service Company to issue and
sell 60,000 shares (par value $25 per share) of its Cﬁmnlative‘
Convertidle Preferred Stock, Series B, subject to the condition
that the aﬁﬁhorization so granted will become effective wken the

Commission by a supplemental order has fixed the price at which

sald shares of stock may be s0ld.

Applicant, in its first sﬁpplemental application,

reports that sald shares of stock will carry a2 dividend rate of
5.28% per annum, and initially will be convertible imto cormon
stock on the basis of one share of preferred stock for .914
shares of common stock. Applicant may redeem on zny dividend
date, on at least thirty days' prior notice, in whole or in part,
said Seriec E preferred’shares‘at a redemption price equal to

827 pef ghare from date of issuance to and including November 15,
1954, at 326.75 per share from November 16, 1954, to and includ-
ing November 15, 1959, at $26.50 per share from November 16, 1959,
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to and Including November 15, 1964, an€ thereafter at $26.25 per
share, together, in cach case, with accrued dividends.

Applicant acks permission to sell said shares of

preferred stock at $25.25 per share, on about 2 5.22% basis.

The Cormission has considered applicant's .request and

believes that such regquest should be granted; therefore,

I7 IS EEREBY ORDERED thet California Water Service
Company may issue ané sell, on or before October 15, 1949, at
not leoss than $25.25 per share, 60,000 shares of 1ts Cumulative
Convertidle Preferred Stocik, Series E, neretofore authorized to
be issued by Decision No. 43186, dated August 9, 1949, and m2y

issue from time to time shares of its common s¥OCK TO persons

who shall surrender in exchange therefor shares of its Cumulavive

Convertible Preferred Stock, Series Z, such exchange io be made
upon the basis of the comversion price estadblished by the Certi-
ficate of Determination of Preferences of Series E Preferred

Shares.

I7 IS ESREBY FURTEER ORDERED that the authority herein
granted 1c effective upon the date hercof.

Dated at San Francisco, Califormia, this X Iad. dey
of August, 1949.

Comnissioners.. .




