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Decision No. 4~231. 
... ",. 

BEFORE ~E ?UBtIC UTILITIES COMMISSION OP TEE STATE OF C/~IFORNIA 

In the 'Matter of the Application of ) 

CALIFOPNIA WATER SE?1rCE COM?ANY~ 
. . 
) 
.. 

a corporation~ for ~order ) 
authorizing it to i~e an additional : 
amount of its prefe~ stock. ) 

,~ : 
-~-------~---~-~~---\ 

. ......\. .. 

Application 
No. ;'0480' 

(First Supplemental) 

FIBST SUP?L~TTAL 9RDER 

The Commission oy Decision No. 43186, dated ~~st 9~ 

1949~ authorized Calii'o!'nia water Service Company to is~e <mod 

sell 60~OOO shares (par value $25 per share) of its cu....-u1ative 

Convertible Preferrea Stock, Series E~ subject to the condition 

that ~~e authorization so granted ~ll become effective when the 

Commission by a supplemental order has fixed the price at which 

said shares of stock may oe sold. 

Applicant, in its first supplemental application~ 

reports that said shares of stock ~ll carry a d1vieene rate of 

5.28% per annum, and initially will be convertible into common 

stock on the oasis of one ~hare of preferred stock for .914 

shares of cornmon stock. A~plicant may redeem on ~y d1Videne 

datc~ on at lea~t th1rtydaysfprior notice, in Whole or in part~ 

said Series E pref~rrcd ~bzrcz at a redemption price equal to 

$27 per share from date of issuance to anc incl~ding November 15, 

1954, at $26.75 per share froI:l Novel:lbcr 16, 1954, to and includ

ing November 15, 1959, at $26.50 per ~re froe Novcober 16~ 1959, 
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to ~d including Nov~~bcr 15, 1964~ ~~d thereafter ~t $26.25 per 

share, together, in ca.~'" ctlso,wi:th accrued d1 vidcnc.s. 

Applicant asks permission to sell said Shares or 
preferred stock at $25.25 per share, on about a 5.22% basis. 

The Co~ssion has considered applicant's .reo.uest and 

believes ~"'at ~~ch request should be gr~ted; therefore, 

!~ IS F.E?~y ORDERED that California W~ter Service 

Company may issue and 5e11,7 on or before October 15" 1949, at 

not less than $25.25 per $hare, 60,000 zha~es· of its ~at1ve 

Convc~tible Preferred Stock, Series E, c.erctoi'ore authorized to 

be issued by Decision No. 43186, dated August 9, 1949, a."'ld ~y 

issue from title to time shares of its co::r.:non stock to persons 

who shall surrende~ in cy.change therefor shares of its CUculativc 
-

Convertible Preferred Stock, Series Z, such exenange ~o be made 

upon the basis of the conversion price established byithe Certi-
." 

f1cate of Determination of ?references of Series 'E Prefer~ed 

Shares. 

I~ IS HEREBY FORNER ORDERED that the authority herein 

granted is el"fec:ti ve 'Upon the date hereof. 

Dated ~t San FranCiSCO, Califo:-nia, this .2. 3.&R day 

of August, 1949. 

Com:n1s s1oners. .... 
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