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Decision No. o34

BEFQRE THE PUBLIC UTILITIES

In the Mutter of the Application

of SIGNAL TRUCKING SERVICE, LTID. Lpvlication
for cuthority %o execute 2 pronissory No. 30545
note and a chattel . mortgage.

OPINION AND ORDER

Signal Trucking Scrvice, Ltd., & cormon carrier by’
motor vehicle,reports that 4t owes Bank of fAmerica Nationzl ?rust
and Savings Assecisticn, Vernon Branch, $56,645. Sa;d SUm rep-
resents the balance duc on notes and eguipment obdbliigotions Leosucd
during 1948. Applicent furthcer reports that through on oversigat
it ¢id not file with the Cormmission aﬁ application for permission

to lssue said notes and equipmént obligations.

Applicant now osks the Commission o authorize it to

sue to the Bunk of jmerica Nationzsl Trust ond Savings Atsoci-
2tic promissory note for £56,645 to refund said indebtednoss,
and to execute ¢ mortgage of chattels to seeure tLe payacnt of
the note. A copy of the proposed note and mortgege are on file
in this application‘as'Exhibit A. The prinecipzl of the note is
paysble in instellments cs Lfollows: $2,360 thirty days after the
approval of <he note and mortgage by *the Commisssion and twenty
two (22) consecutive montkly installments of $2}360 or more, after
which the entire balance of nrincipzl and interest then unroid
is payadle. 211 unpaid bolanees on the principal bear interest
at the rate of 5% per annum, payable monthly. |

The Commission has considercd this zpnmlicetion and is

tne opirfon that this is not 2 matter on which a hearing is
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V//hecessary,_gggg_yhe money, property or labor te be procured or
pald for through the issue of said note is reasonabdly required |
by Signal Trucking Service, Ltd. for the purpose speclified
herein and that this application should be granted, as herein

provided; therefore,
IT IS EEREBY ORDERED as follows:

1. Signal Trucking Service, Ltd., after the effective
date hereof and on or before October 31, 1949, may exccute a
mortgage of chattels and issue a note in *the principal amount of
$56,645, in, or substantiaily in, the same form as the mortgage
of chattels and note filed im this application as Exnidit A,

anc use %the proceeds of the note to pay outstanding indebted-

2. Signal Trucking Service, Ltd. shall file with the
Commissicn within thirty (30) days after the issue of said note,
a ¢opy of the note and nortgage of chattels executed under the
authority herein granted, and a statement showing the purpose for
which it expended the money obtained through the issue of the

note.

3. The authority herein granted will becone effective

when Signal Trucking Serwice, Ltd. has paid the fee prescribed

by Seetion 57 of the Public Ttilities Act.
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Dated at San rruncisco, Califormia, this &-j_ - dey
of fugust, 1949.
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