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Decision. :eTo. 4:':,248 

B~Fonz TEE mLIC UTILITIZS C01·n,lISSION OF ~E!: STATE OF CAI.IFOru~IA 

In· the ~1a tter or the Applica t10n of I<:!3Y ) 
SYSTE.1vi TPJJ~SIT LI!.r~S, A cO:;"l'.oratio:c. !'or an. ) 
Order PUl"suant to Section G3 of the P'llblic ) 
Utilitics Act Authorizing the Es~bliznment) A~,11cation No. 30461 
of Increases end Adjust:lents in R.o.tes a."'ld ) 
Fares for Tra~portation of Passengers oe- ) 
tween Points in the Counties 0: Al~eda and ) 
Contra Costa,·and the City ~~d County of ) 
San francisco, in the St~te of California. ) 

, Donahue, Richards, Rowell and Callas.her, . 
by ?ra,n1< S .. ~ichar<l:;, :tor A'P11c~-: Key system 
Tr3.llsit Lines; S~nley D._J1h~ne.z~ ¢1ty Attorney 
and Acting City 1\1anager allQ J oh."'l. ~. :l,~nson, Jr., 
Doputy City Attorney for the C1tyof Al~cda, in­
terested p~ty; George R. GlaV1noVich, City Attorney 
for the City of Albany; Fred C. Hutchison, City 
Attorney, and Robert T. AnderSJm,'Assistant City 
Attorney for the City of Eerl~eley, ,rote stant; 
Ed-"rin .. S. Howe 11, Cl ty !-1a.."'lager for the City of ::1 
Cerrito, 1nterested. l'~rty~ J..!'hn '!.J ..... Co)11er, City' 
Attorney, Archer BQ~locn.7. ASSistant City Attorney, 
~d ~ren East,'.?ub11C ~tility 3ngineer, for the 
Ci ty of Oakland, interested party; l.. .. 1~arcus, Ra:I'din, 
City J.ttorney, o.nd ~·r:).lla~e .. i:T. Evero_tt, Jr." Assistant 
City Attorney, :01' the City of PiedI:lont, interested 
!,a.rty~ Robert Col1.1.M, Assistant City Attorney, D .. H .. 
:a,radlez, !·layor, J~t10S !Cenney, Cou..""ci~n :md ~. 
E9~crts, 'Assi:::~:lt to City }'~se:r tor the City of 
R1cl':.tlond, protesto.nt;']2,1on R .. Holm, Citj- .Attorney,· 
Tho.m..~s A. Toorney,_Jr .. , .Ass1s~t City Attorney, and 
?~~ __ 1_ .. Deck, Chief' Valuation and Rc.te, Engineer tor 
the City and County of San ?raneisco? Arthtll' M. 
Carden, City Attorney tor the City of San Leandro; 
Rgbert ~oo Truehaft and ~~rgan for Inde,endent 
Progressive Party of Alameda, County ~rotQstant; 
J .. 'r}me K\'T3.::;, ror Alameda County C.I.O .. , ,rotestant; 
Z,.. ';1. __ &\rnard tor A1~eda Citizens Tronsportat1on 
Association, interested ,~ty; Tho~as A •. Fox for 
Home "'mel's Improve:lent Club of North Oaklzlnc1 a."'ld 
3er~elcy~ Robert Boo ~iver, tor Bay'P:e~ Transporta­
tion I.eo.gue, protesto.nti, r..r".r~ton Crunpbc.ll,. Jr., 
Mr~ •• Kathie Za1"'..n, ~rrs. bamuel LandiS, 1ntere~ted 
parties. 

OPI!~!Oi; ........ - .... -- ... -

In this proceeding Key System Transit Lines seeks ,authority 

to increase certo.in of its local and transbay ~zre~. Public hearings 

'~lc:re held at Oakland on July 14, 27 o.nd 28, 1$49, and th~ matter iz 
now ready for dec1sion. 
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Ap,~1c~nt conducts tvo types ot opor~tions: (~) a local 

service "tr..ro':lghout tho &t.st BOoY ci t:te~ cX"cencli~ trotl San ?a~lo on 

the r..ort~i. to :2j":1o.rd on the soutl'l, end Cb) an inter-city o,eration 

b~t,.,ecn the East Bay cities ana a Sa.."'l ::'rancisco termir..o.l located at 

1st ~nc1. :assion :itrect::. The 10c::.1 service is :pro".r1tjed. entirely 

thl"o,,;.zh tho o!,crati.or. of :notOl" coaches, i!~le t~lC transbay service 

is provided p~rt1y by electric trains ~"'ld pzrt1y by motor co~ches. 

TnoZast ~ay serVice area is diVidetj into tl1rce zones 

raclicting from the bu.siness center of the City of Oaklc."'.."'ld. ~e 

i:1.."'1or or centrD.1 zone e:::tencl,:; from Fai~ont Av~nue in E1Cel'ri to, 

O!'l the nortll, to 73ro t'lovcnllc in OukJ .. c.nd, on 'che sou.t!'l, ",1:1c1'l in­

cli:.doz the cities ot Albany, :Berkeley, ::leryvil1c, Piedmont, Alameda, 

c..."'ld the t;re~:ccr ,ort1on 'Of'OaY..l~ci. ~he seco::d zone consists of the 

cities of =1 Cerrito, Richmonc ~~d Gan Pablo on the north ~d the 

~ca bctil,eon 73rd A\·enuc in Oal~lanc:. ~nc l'+3rC: Avenue in !~edc. 

Cou..~ty, on '~he south, .... ,r.1ch embrCl.ces tb.e City of' S~n Leandro ~s. 

"1011 a= 0. portio%:. of O~lo..."ld. The tl:-.i::c zone i= ::i t"J.~ tccl south 0'£ 

1tl-3rd 1'.venuc \ll1!ch l.."'lcludcs ·the City ot Et!Y"":~=c. T:'lcra is nothins 

in thi:; proc~cding "':'lich i.."'lvolve:. ~ c~lt.."'lZO' in the present zone plan 

or this carrier. 

The present a.dult fare~, 3.nd those !"oque:.ted by applicant 

are a.s follo~l:: 

LOCAL 

Intr:l-zone 

~10 contieuous zones 

Three cOl'lt1zuous zone: 

P!-cscnt 
C!.<:'iSh ::edueed 

lO¢ 

20¢ 18-l/3¢ >';4 

30¢ . 26-2/3¢ "" 

?:r_o_"osed 
CIl sh E.,edue.e,.g 

11¢ 

20~ 

30¢ 

~t To!:ens c.rc sold in 'blocks of 6 tor 50¢, used ill conj'U..""l.ct10n 
\,11th t'.. lO-cent tare, :tor innc::: zone tr~vcl. 
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Be tv~een San Fr~ncizco a.nd:-

Second zo:r..e 

Tr.irc1. zone 

35¢ 

l.r5¢ 

30¢ . 

31.5'¢ (a) 35¢ 

40 .. 51: (a) l;.~' 

27 ¢ (a) 

31.5¢ (a) 

~O~5¢ (a) . 

(a) 20-ride boo~z sold ~t 10% discour-t, honored during =onth 
sold &n! first zucceeding month. 

l3et'tt;een San Fr:;.ncizco and. 
Bay Bridge Toll Plaza. 

Between P~y Bridge Toll 
?laz~ ~nd ~ny r~sular stop 
on a.ll !notcr coach lines!.n 
the :£as t !ky Area 

lO¢ If 

10¢ :ft' 

1:L¢ .;; 

11¢11('b) -

1ft :"0 'be sold or..lz," 1.."l "oool<s of 25 ~ickets" to ,erzons employed 
at tl-:e Toll EridGe ?l::!.za .. 

("0) To inner zone or.ly. Users of thes~ ~icketz ~y travel i..'I1to 
the s~cond or t~rd zones upon p~y=cnt or an ~~terzonc 
r~re of 10 cents for each additional zone beyond tbe inner 
zone. 

A'LL 0 TEE? ?P.~S - .... ----~ ------
All' otber fares ~nd rules ~nd rc~tions to re=ain 
u.."lcl1ansed. 

Applicant b~sez its rc~uest for increased f&res on the 

follo\o:ing allega."cions: 

1. ~t the cross revenue received by the co:pany ~~s 
rallenrars~ort of tb~ a:ount est~ted?r t~e 
Commission ~"l its order or Nov€:oer ~, l~. 

"2. Th!:. tc;'P'i,lic:1nt r~s e~tcr~d :L"lto .franchise agree::ents 
~ofith all or the· c:r.ties 1r.. the East :say, ,,:hereby. 
applicant is o~lieated to pay 1~crcazed taxes. 
Tbeseagrec~cnts provide tbat tbc tax is ~ayablc 
co~~encing April 15, 1949. , . 

3. Tr.a t applica:l t no':~, for tl'lc fou:th succcssi-J'c ye:;.r, 
l'".as been subjected to increased wage ra to:: and is 
now confronted "~th a subs~ntial ~"lcrc~sc in its 
cost for labor, retroactive to J~~e 1, 19*9. 
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l:.. Tr.o. t there l'laZ 'been ~ serious decline in l'as:;eneer 
trc.1"1"1c \'11 th an acco:1,~nyine decroace in revenue. 

5. Tl~t the fL~c1~1 burden created by the .1"orcgoing 
ite~c c~~ot be absorbed by appl1¢~nt ~~thout . 
~cd1c.te relief tr~ougc an 1ncre~$C~ its passen-
3cr fare. . 

The outst~d1ne ca~it~l stoCk or ~oy Syst~ T~~nsit ~ine:; 
is ot'moe by RD.ilwa.y Equip:nent and Realty CODlPa.""l.Y, Ltd., a nO:l­

oper:ltin: holdinr; CO:1l':lnY. This co~p~y also O"!!'l.S the real es"cate 

and ir:lprovc:ncnts thereon, cJcrcct cars a.-"e :note:- coaches usod "by Key' 

Syztem in its tr~""l.sportation operations. Key S:tste:: sets up. on it::. 

boo~s of acco~t a rental charge pay~blc to the holdi~ company 

1-,Mch is "oo..scd on the czt1:nated dern"cc1z.t10n c::pcnsc plus interest 

at six per cent on the original cost of tho·properties. Applicant 

conducts ~ll operat1ons~d O'I.nS all trackaze, electrical overhead 

syste~, substationc a.~d certai~ rizhts-or-~~y.The trc.ek facilities 

used on the :say ~rid3e c::'ocz,i!l3 arc o,.:ned by California Toll Brie..ze 

Authority. :(oy Syctem po.y::; to tho :Bridge Author1 ty a toll tor each 

pasccnzer tr61sported o.cross the br:tdce. !his toll 1::: be-sed on .:L 

charec or 2t cent~ for t~oso rid1n~ i~ motor coachez c.nd 1-31* centz 

for thoco in trainee 1~1 est10ates of the rc:;ult:; of operatiOns 
.. 

prc::ie:lted in this proeecdine "rere baced on tho a.:::::umption t~t Xcy 

System ownee and operatcc 0.11 th~ facilities rented to it by the 

Railway E~u1pment and Realty Comp~""l.Y. T~~s tro~t~ent elimi~tes the 

nocessity of con~idcrinz the reasonableness ot intercomp~y rental 

charges. 

Ap'lic~nt, through its concult1nz engineer, ~nd 0.1:::0 the 

COIn.'ni::;zion f ::: :::tarr, presented estitlo.tes or the operating 'result:: 

covering the ensu.!.ng yc~ on t"ro ba:;es: 

(a) 

(b) 

~ continuation of the ~rcsent fa:e structure and 

Hi th o'Oero.. tions eonducted u."'ldcr the fare 
structure pro,osed by applicant. 

:::ho't':-:l in tl'lC follo"rinz table: 
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---------------......... ---_._----_ ... : ?:esent : Fares Proposed : · · · · · · · · 
Item 

: ___ -..:.?_:;:.:.::..;re~ _: __ 'b;;J01....AP.vlic~t_: 
: ? u. c. : : ? u. c.: . . 

: Cocpany 
.:...-._ .. _. __ , __ . __ ;~ .... ~. 1 

Operatin~ Revenue 

Operating Expense * 
Net Operating Inco:ne . 
Rate Base 

P.a to of Return (%) 

Coach ~·!iles Oper. # 

Operating Revenue 

Opera. tin~ Expenze * 
Net OperatL~g IncoQc 

Rate Base 

Ra. t~ of Eo t"Jrn (%). 

Coa.ch Ydles Ope:'. if, 

Train Miles Q-;:)cr. # .. . 

$8,396 

8,349 

47 

6,859 

.68 

17,531 

$5,741 

5,858 
(1],1) 

6,268 

'+,759 . 

3,020 

OperatL~g R~venue $14,137 

Operating Expense * llj.,207 

Net O:pera t1ng Inco::c (Z§) 

Ra te :Base 13,127 

FA tc of Return (%) 

LOCAL O?ER~ TIO?!S -.-. ----.-.- --.-.. 

$8,750 

8,484 

266 

6,732 

3.9 

17,565 

$5,699 

5,592 
'107 

6,288 
, 7' --

4,537 

2,990 

$8,946. 

8,508 

438 

,6,859 

6.38 

17,28lf. 

$6,288' 

5,969 

319' 

6,268 

5~09 

4,687 

2,990 

CO}ffiINED OPER:·~ :ION, __ rt ....... 

$1t;.,~9 $15,231+ 

.14,076 14,477 

373 757 

13,02G 13)127 

2~9 5~77 

* Including IncOQC Taxes 
If Thousands of !-~es 

, , 

- 5' -

$9,267 

8,698 

569 

6,732 

8 • .:5 

17,565 

$6,229 , 

5,808 

421 

6,288 

6~7 

4,5'31 

2,990 

$15,496 ' 

14,506 

990. 

13,020. 
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A.3ol+61 
t.V_ 

.r.... com:pari,son of the exl".i'bi ts introduced. by applicant and 

the Co~ss10n's staff shows that generally they are in close 

agreement except as to four ite~s. The ~jor differences in their 

estimate relate to C~) amou.~t of gross reven~e from local oper~­

tions, (b) cost of r.aintenance 0'£ :tlotor coaches, <c) D.llowance 'tor 

injuries and d3.:lages ,and Cd) a,11o\l."a.."lce for aD-~:ual depreciation 

expense. 

The gross revenue from local operations was estimated ~J 

applicant at an a:lount approY..imatcly ~>320,OOO be1~rl the estimate 

presented bj" the ::t~i"f. This difference results from d1-.rel"g<:nt , 

conclusions based upon the trends as shown by past records of the 

volune of traffic carr1ed. The company's witness contended that the 

trend, subse~uent to the last fare increase in Nove~ber, 194Z, ~~S 
been downward ~t a ro.te of 3.2% per ye?-r, and tht.l.t the rcs':llt of 

increased u-~employoent and other adverse cone1t1ons in~icates a 

continuation of this down trend througr~ut the next year. On the 

other hand, the staff, in its Exhibit No.6) pI'eSe!lted gra,l:".sshow-

1ng the average 10"lI"els of ... reekdays, Saturdajrs, and Su-'le.ays and 

holidays for each of the r1rst six months of 1949, wl:"~ch were said 

to indicate a level trend througbo~t this period, and the start 

estimate assu:ned that the trend of tr:tr:ric ",o~ld continue at th1::; 

level during the ensuing year .. 

The staf'f .. esti~ted the costo! maintaining the moto:::­

coach nect at an o.::10u..'lt 0: $15'9,000 above that cstitJatcd by ~:p:p11-

cant. The company based its cst1~tc on costs ~revalent during the 

first rive mon~hs of 19l.r9 .... :bile tho staf:t' ::lade o.llovD..~ce !or 

incrca::;ed mainte~~ce COSt5 due to the increased age or the fleet .. 

Applicant hzs becn currently charging to oper~t1ng 

expenses $,0,000 per month, or $600,000 per ~~Um, to cover cost of 

injuries and damag~s. It also sets up o~ its books an estimate or 

the probable CO$t of' settlement of each claim. The experience of 
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t:'le nine lnonth= enC:cd June 30, 1949, ShO,'fO :l curront tl.nnuo.l cY.!'onso 

ot ~"roximo.tolY' :;i5'OO,OOO .. " The ::lr .... "1~1 cost of inj'UI'iez an6 dxna.ee~ 

""ras included 1:l n,p11cant t S osti.:latc of' ,~600, 000 .and in the :-;Jca1:f f ~ 

ozt~te at C500,OOO • 

. Ar ... "'l.ual do~rec!.ation ~xpense ".r.l$ estimated by Jcho company 

at ~il,250,800. The corrcspondinz ~ou..'1t included by the st~.:rf .... ,o.s 

~1,151,lOO. ~r~o aif'ference :prinz: i~gclY rro~ div~rzent csti~t¢s 

of lensth of service lire of' oome of the ite~s orp~o,orty. 

Koy System, in this ~~cscnt application, is roqucztinz in­

crea:ed farcs to offsc'~ Jc..i.c incre~sing oxpen$cs of o;pcro.t1on, the 

principal item: beins a ~~ze increase, which is retroactive to 

June l, 19~9, and additional franchise foes rcsult1ne from rcc~ntly 
" . 

neeotiatcd azrce:nents ~':ith aD. the 3ast Bay Cities, which aro retl"o-

o.cJcive to April 15, 19~9 ... TheiJe to.TO i'ce~ o.motmt to ,approx~"'ccly 

$5'00,000 por an.."lU!l1. The rccol'"d sh01'Ts that ror the siA-month period 

ended ~lc.y 31, 1949, during "rhich the :!ire cent fares "Jere in c:L'fcct, 

applica.'1t!:; not opG1"'c.tinc income il:loil.."'ltod to 037l,.0li-8. T'h...iz is 

equivalent ~~O a rate of return ·or 5.7% on c. rate base of ~313,OOO,OOO~ 

The above increase of' ~;;5'OO, 000 in oAl'c:lse \lould reduce this rotu.'":l 

by Zl.p,roAi~tely 2.3%. 

It is evident from this r~cord thMt some relief must be 

Zl'o.nted c."lica:lt. The 'i;ro..."'lsb~y tare structure P:t"oposccl by it 

appoo.rs to "00 oquitc.blo .. , !t 0.150 rLP, ear s' that the ,resent lO-ccn/c 

local cash i'c.ro :ust bo increased. Various alJcerna te loc~l tare . 

st:::-ucturoc ~lcre stuc':.ioo "oy the C·osissiont s starr, one o~wr...ic~ in...; 

clud~d Do -:o;\:on 10.1"'0 in adc:i t10n to tho ll-ccnt cash tc.re. These 

token::; '.tould 'be ::;010. on th0 "oasis of ten ,for one dollar ;md it 'l:to.s 

estimo.teci. t~c.t fifty per cent of t~~ :-iders "foille; avail thc!:lsclvcs 

of this reduced tD.re. The usc ot tho to!~en '\Ilould ot~cr a mo~e con-

ven1ent :cthod of ,aJ~cnt for the :!iassonccr ~'1d would rZl.cilit~te 

collect:I.on.. ~he ef::'ect or this rare ztrocturo ~fo.C oct1mated to 

reduce the st~ttts osti:l:ltc or the rate of ::-cturn to 6.4~.· 

Under any or the fare structures presented ~ere1n, tnc 
eomp~"'lY will be t~ced 'Vt1th an expense of cllo.nging it:: fare boxes.' 

- 7 -' 



A.30l.r61 e 
L.V. • 
The present farc boxes "Till now %'cgistcr only dimes Il."ld tokons. . 

The oxpense or tlltcr1ng the: to Clccor!'..i1oda.tc di:ncs a:ld ponnicS"Wc.s 

ostimatc~ to ~ou.~t t~ $4;,000. The estimate presented by tee 

st:~Sf' provided for an invcstmer..t of $150,000 and .~ atl."'l.'Uo.l 

dcpro¢i~t1o:lexponscof $?, 5'00' incident to the pureho.sc o'f now 

00X05. These now boxes 'toToul<! :lcco'!n.~odo.tc :l nu:iocr' or different 

:r~ro st:-ucturcs. 

The v~rious E~st 3ay cities were :'cprcsontod at the hcar-

ing by t-=.cir ros!'ec'civc city :::.ttorncys or other officials., and 

po.rt1cip:ltod in the development of the ~ccord by cross-cxamination 

to o:ny increase not justit'1cd ~~f the !'ccord adduced. 

Ccrt~in ors~~z~tions opposed the gr~ntinz of the in­

erco.scc. f~rc's on tho grot:..."'ld of inc.'t.ili ty of the 10",," income scg:ncnt 

or the ~opulation top~y the i~crcc.sc. They s~ggcsted the possi-

bility of improvL"'l.Z the o~r~r.s position or ap,lie~nt through ~ 

deero~so in !~~cs based upon the ~s~uoption t~t such a change would 

~vc the c!!ect or inc~cas1~g ~~tro~ze. Competent testimony 

Z:1Owoe it to be im,ossi~lc to improve the ca~~ing position of ~pp11-

(":".nt~y lowering f'o.rcs if present loading stc..."lda::-ds o.re to be 

~~1n~~incd. It is believed t~t cpplic~nt ~s reduced orf pco.k 

hoo.d'lf~y$ =.!; f'ar o.s is pr~ct1¢able, consistent 'tori th reasonable 

st~dards of service. 

Questions were r~iscd ~lso ~s to whether ~pplic~tfs 

arrili~tions with No.tio~l City Lines l~d rcs~lted in greeter t~~~ 

nor~~l invcst~cnt. in motor coo.chos ~d in the prices po.idtor fuel 

I1nd tires. The record sbo",s tho. t in t'.ll insto.nccs ~pp11co.nt f z 

costs in those respects were no gre~tcr t~~ si~lcr costs ot 

tr~.rizportation compa.nics not o~l!led by the Uo.t1onzl Ci tr Lines. 

B~scd upon the record, the Com.~szion finds: 

(1) Th~t npplicantfz revenue, u.~der tho present !o.re 
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A. 3 Ol+6l-Ce .1 
t.V. 

5truct".::.re, 1.s .:lot, su:fl"ic1ent to cover the co::;t o! pro"l1d1ng the 

service an,c; a 110'''. an ~deCl.~ to ret':lrn on the investtlent in pro,erty 

used. in the service. 

(2) That the increased fares proposed oy app11c~~t, 

moditicd by the ~dd1t1on of a token ta~e of 10 cents, sold on the 

basis of ten. for one dollar, for intra zone travel in the East !,:ay, 

area, rove been justif1ed on t1'lis recorc.. 

o R D E R ...... ~ .. ...,...-

Xcy Syste:n Transit Lines, !:laving filed an ap:"lic.:.tion 

re~uest1ng authority to incre~se certain of its f~res, public 

hearings haVing oeen held, the Co~ssion oeing ap~rised of the 

facts and the ~tter being ~~der sub~s::;ion ~~d ready tor decision, 

IT IS ORDERED TEAT·:-

I - Key System Transit I.1nes be and it is hereby 

author1zed to establish, in ~ccor.dance ~th the 

rules of the Commission, upon five (5) days' notice 

to tho Commission ~~d the public, ~ fare structure 

for its local and transbay opcr~tions as follows: 

LOCAL ADu~T FARES 

All intrazono travel 

Between two contiguous zones 

11 cents or one token (a) 

20 cents or t""o tokens (b) 

Eot'IJrecn t~.rco contiguous zones . 30conts or t1,"l.rce tokens (0) 

(a) Tokens to oe sold on b~s1s of ten. to~ 'one dollar. 
(b) !1ckets may be substitutod for cash or tokens if 

a~plic~~t so elects. 

TRANSBAY ADULT FA.RES 

Bet'IJTocn San Fr:mci sco a..~d inner zor.c 30 cents 

20-ride books to be honored during the month 
sold t'-"ldthe ~uccocding :::lo:lth $5 .. lrO 

ALL OTEER FARES 

All other fares arc to remain unchanged. 
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Ap.30l+6l e 
LV 

§.toN FR/I.~;CISCO-Ct'\K'LAN1Y 'TOLL 'B?IDCB PJ..AZA 

Between San F~~~ciseo or the East Eay inner 
or central 'zone and the San Francisco-
Oakland Toll Br1dge Plaza II cents 

To be soid 1:1' books of 2, tickets to persons 
employed at the 'Ioll Bridge Plaza. ' iJse:rs of 
the aoove tickets ~y travel into the second 
or th1::-d zones upon the payment of 10 cents 
for ea~h additio~l zone t~avelled. 

II ... Key Syste:l Trans1 t Lines shall :lake available 
. , 

for sale to the" :p".l'blle, on trains and motor 

coacbes engaged in transbay op~rations, 

reduced fare or cor:m:ute ~oks applicable to 

all· zones., 

III - Applicant sball p.onor second. and third zone 

tokens and 25-cent tickets of the 20-r1de inner 

ZO:le convenience books during the lO-day period. 

following the effective date of the n~ fares 

herein authorized, and outstanding tokens or 

tickets· s~~ll be redeemed at their face value at 

the S·an FranciSCO Tcrd.nal or aPl'11cc.nt's office 

at 1106 Eroa.dvay, Oakland, California. 

IV - In all other respects this appl1eation is denied. 

The ~~thor1ty herein ~anted shall expire unless all tares 

~~d changes herei~ authorized arc filed ~~dmado e!fective ~~trjjl 

ni:1cty (90) days of the efi"ect1 .... ·c date of this order. 

'!hc effcct:t~e date of tbi:; order shall be 20 days nfier 

the date hereof. 

Datod o.t~M',~4/5h>""'6'Ca11f0rn1a, this c'J-t/I;o/ day 

of a././ /(A'./ ,17' , 191+9. "'""--''' '~';:;.:::.~. /-
61 . ----. 
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