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Decision No. 43259

BEFORB.THB PUSLIC UIZILITIZES COMMISSION OF TEE STAIE

In the Matter of the Application of

SOUTH SAN FRANCISCO TERMINAL COMPANY, : Applica‘ci
2 Corporation, for Authority to increas No. 30556
Capital Stock from 66000 to $15,000. :

South San Francisco Terminal Company hes applied to the
Public Utilities Commission for permission to icsue and sell 90
shares (89,000 par value) of its capital stock to finance, in
part; the cost of acquiring ccrfain real'property. |

Applicant is 2 corporation orgenized and existing under

and by virtue of the laws of theiState of Califorhia. Tt i
engaged in public utility wharfingef operations at‘Soﬁth San
Francisco; Californiz. It has an authorized capital stock issue
of'$lo;000, repreSented by 100 shares of commdn‘stock'haﬁing‘g
par vaiué'of $100 cach. Its iFsued and'outstanding,stoék”cog-

sists of 60 *ha*eg having an aggregate par value_of'$620005; éouth
San Franc;sco Land & Improvement Company owns all of'applicant?sw

outstanding stock.

Applicant reports, as of June 30,1194?, assets and
1iabilities as follows: :

- Assets

Current assets:
Cash
Accounts recelvable ,
Fixed assets: ’
Public wharf - $10,768.30
Less depreciation 9,756.40

Total assets
-
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Liabilities

Taxes accrued S, % 460.00
Federal pension : : 1.30
Federal pension acerued - y - 1.30:
Reserve for reconstruction of whar B . 12,000.00.
Capital stock 6 000.0C

Surplus o 5,612 55
Totel liabilitics T $24,082.15

Appl;cant reports its onerating revenues at $3,229 26
for 1946 at ¢3,711 69 ’or 1947, and at $5,098. 26 for 1948. It“
ynet operating revenues are “eaorted at $l 570. SA for 1946 at
al,;27 04 for 1947, ané at $2, 978.22 for 1948.

.;16 " —
Applicant proposes to amcnd its articles of incorpora~
tion and inercase its authorized stock issue to-not less than

$15,000..

Applic&nt presently uses.in its aperationg approximately
19 13 acres of land owned by South San: Franclsco Lard Improve-
ment Company. The land is located in South San Francigco and is
more particularly deserided in Exhibit "3" on file fﬁ?%ﬁis
application. Applican* intends %o acquire said ;and at a cost of
$15;237.56;*oy'paying to South San Francisco Land.&‘;mp*ovement
Company £6,227.56 in cach and by issuing and uel’ing to the

Improvenent Company'at par, 90 shares of its capital SToCkK.

Applicant élleges thet it will be td'itsfadvantage 0
own the land in fee; and that such ownership will enable appli~
cant to carry on itc ope*ationg as a terminal company'w*thou*
dependence on facm ities owned by the Souvta San Francisco Land &

Improvement Company.
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QRDER

South San Francisco Terminal Company having applied to
the Public Utilities Commission for anthority o :I.ssue and ‘sell
90 shares of its capital stocﬁ; ané the Commlssion h;'a:.ring con~
sidered the application and beﬂ.ng of the onin.x.on that a nubl.:.c
hcar.ng thercen 1s not nccessary, that the appl :‘..ca‘c.:.on should be
gra.nted, as herein provided, that the moncy, p*oper y or lavor to
be procured or paid for by such issue is reasonaoly :"equi:\c‘j_ed for
the purpose’ specified b.erein;, and that such purpoce is np.t/, in
whfgle or in part; reasonably ‘chargeablé to operatmg expenses or

o

to income; therefore,
IT IS EEREBY ORDERED as follows:

1. . Soutk San Francis‘co '.L‘em:i.;;al Company, alter the
effective date hereof and on or beforc Decexber 31, 1949, mey
issue and sell, at not less than par, ninety (90) shares of its
capital‘stock, to fmance in p vt the cost of acou.z.ring the land

deseribed in Exhidbit M™BT on f£ile in this applicati on.

| 2. The zction taken herein shall not:be construed to

be a finding of the value of said land.

3. South San =r ancisco Teminal 'uo*many sazll file
with this Comniss ...on a report recuired by Gencral Order No. 24~-A,

which order, :.n*'oi’ar as applicaole, is made a par'c of/ this order.

L. The authority herein granted will become efi‘ec'civ;e
when South Sen Francisco Terminal Company has filed with this

Commission 2 certified copy of an amendment to 1%ts articles of
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incorporation increasing its authorized capital stock to not

less than $15,000.

‘
B

Dated at San Francisco, California, this 22 ‘ﬁ: dsy -
of August, 1949. ‘ ‘ :

L

Comnlssioners:




