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BEFORE TP-E PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFOBN'IA 

In the Y~ttcr of the Application of ) 
SOUTH SJIN FRAl1'CISCO TEPMIN.AL COYiPAJ."I'fY, : 
a Corporation, for. Authority to i."'lcl"ease ) 
C~pital Stock from $6000 to $15,000. : ' 
--~~~~-~~~---------~-) 

Applicat::'on 
No .. 30556. 

South San Francisco Terminal Company has applied to the 

Public Utilities Comcission fo~ per.c1ssion to 1zsue ~d.sell 90 

shares ($9,000 par value) of its c~pital stock to finance, in 

part, the cost of acquiring cert~in real'property. 

Applicant is a corporation org~iz~d and existing under 

and 'by virtue of the laws of the. State of california.. It is 

engaged in public utility wharfinger operations at South San 

Francisco, Califor.ni~. It htJ.s an 4l.uthorized c.:,.pital stock issue 

0'£$10,000, represented by 100 shares of COrm:lon stock ha-iing ~ 

par value of $100 each. Its izsued and.outst~~d1ng ,stock con-
" 

sists of 60 sha:-cs havJ.D.g an aggregate p~:~ . value or'$6;OOO~ South 

San Fran¢~sco Land & Improvement Cocpany owns allofapp11cant t s 

outstanding stock. , ' ~' 

Applicant reports, as of Jun~ 30, 194~' assets and 

liacilities as follows: 

• As~ets 

CUrrent assets: 
Cash 
Accounts receivable 

Fixed assets: 
Public wharf 
Less depreciation 

Total o.ssets 

, -1 

" 

$10,768 .. .30 
9,756.40 

$22~714.44 
-355.81' 

1,011.90 



tiabilitic-s 

Taxes accrued: 
Federal pension 
Federal pension accrued .f", 

Reserve for ::-econstruction of wharf' 
Capital' stock 
Surplus 

I"~ 

~otal li~bilitics 

' .. 

, , 
,J 

',~; 

\ 

$ 
;r: 

460 .. 00 
'l.30 
1 • .30; 

12,000.00 
6,,000.00' 
5,619'.55 

$24,082.15 ' 

Applicant reports its operating revenues at $:3,,229·.26 
"(/",' 

tor 1946, at $3,.711 .. 69 fol' 19471 anc. at $5,098.26, for 1948. Itz 
f'o • • ... 

'I ' 

net operating revenues are :-eported at $1,$70.'04 for 1946, at 

$1~327 .04 for 1947" .me. at $2,978.22:' for 194$. /' ' ,'I"' 

,'-'i'r 

/. " ~ 
Applicant pl'oposes to amend its articles of incorpora-

tion and increase it~ authorized stock issue to not lezs than 

$l~.,OOO. 
.,1 

AP:c>~iC\lnt presently uses.-.in i t~, opcrations:;:"approx:i::l::l.tcly 

19.13 acres of land o'\o.':led by South San ,]'rancisco taria & !:l-"rove-
,I ' ~ 1\ .-

1 

!]lent CO:l.pany. The la.'"lc' is located in South S~ F.rancizco ~d is 
• I ......... " .. , ....... 

more pa::-t1cularly described in Exhibit "En on rile ~~~~s 
. " 

application. Applicant int~ds to acquire s~ic..land at a cost of 
I 
I 

$l5, 237. 56.{ 'by paT...ng to South San Francisco La..",d.'&; Improvement 
I' 

Company $6,,2.37.56 in cas:b. a."1d by issUing a.."lcl sell:Lrig to the 
, . 

Improvement Company at par" 90 ~~a~es o! its capital stock. 

Applicant alleges that it Will be to its adv~tage to 

o'Wn the land in fee, and. t."'lat such owner::;r...ip Will' enable 301'1'l1-

cant to carryon it: operations as a terM1nal company ~thout 

dependen.ce on facil:i. ties oW'llec. 'by the South Szm ~ancisco Land & 

Improvement Company. 



· South San Francisco,'Xe:1'!l1nal Company having applied to 

the Public Utilities Cor:nniszion for authority to issue :l."'ld· sell 

90 shares of its capital stock~ and the Commission ~~r~g con-
", 

s1dered the applic~~ion and.being of the opinion that a public 

hcari..."'lg thereo. is not"necessary, that' the appl~cation should 'be 
'\ ''-:'', 

r\, granted, as herein prOVide<!, that the money, property 01." la"oor to 

be procured or paid for by such issue i~ reasonaoly rc~ui~ed for 
'i 

the purpose specified herein, and that ~ch purpose is not~in 

J:"~ W~91e or in part, reasonablychargee:ole to opera.ting ¢xp;enses or 

to income; therefore, 

IT IS 9EEEY ORDEEED as ",fOllOWS: 

l ... ;South San Fra."'lc;,sCO ~,eminal Company, after the 

effectiye date hereof and on or before December 31, 1949, may 
'/':')' i.' 

issue and sell, at no~ less than par, ninety (90) shares or its 

capital stock, to i'inal'lc'c; in part the cost of aCc.luiring the land 
·~):':!.I 

describec. in EY..hibi t mBTT on file in this apl'licati~n. 
"",11 

.' 
2.. The action tal<cn herein shall not:1"e construed to 

be a finding of the value of said 12-¥).d. 

3.. South San Francisco Tert:linalCompany. shall file 

~th this Co~~ssion a~epo1.'t requ1red by General Order No. 24-A, , 

which order, insofar as o.:pplicable, is :nad.e a part ,of) this order .. 
, ,If' 

4. The authority herein gr~~ted will become effective 

when South San FranciSCO Ter.mino.l CO~p~y has filed with this 

Commission a certified copy of an amen~ent to its articles of 

-3 

" ,.' 
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incorporation incraazing its authorized capital stock to not 

lees th~ $l5,OOO. 

Dated. ~t San Fra:lc1~co~ California, this q?,/tr::£ d~y 
of August, 1949. .,.' 

~ 

,'" 

Coxmn.1ssioners, 

" 


