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Decizion NOa. ‘.’-:3337

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALITORNIA

In the latter of the Application of
UNION TRANSFER & STORAGE COMPANY of
Los Anzeles, a corporation, to sell,
and A. H. SHWFER, JR., an individual
doing business as INTER-URBAN EXPRESS,
to purchase highway common carrier
operating rights and propertlies oper-
ated between Los Angeles, Santa ilonica,
Venice, ond Los Angeles Harbor.

Application No. 30258

Arlo D. Poe for applicant Union Transfer % Storage
Company of Los Angeles; Crover Zossert for applicant A. H. Shafer,
Jr.; Jackson W. Kendall for Zelkins Van Lines Inc., protestant,
Theodors Steln and J. Lane Barbour ropresenting the Public Utili-
tles Commlsslon.

QPINIONXN

Applicant Union Transfer % Storage Company of Los Angeleg,
a corporation, seeks authority to sell and transfer certain of its
business and assets, and its highway common carrler operative
rights to A. H. Shafer, Jr., an individual. The rights were here-
tofore acquired by the seller pursuant to authority granted VY
this Commission in Decisions Nos. 28176 and 33L53.

A public hearing was held in Los Angeles on September 16,
1949, before Examiner Chiesa.

At the hearing both applicants informed the examiner
that thoy would submit the mattcr on the appllcation as Liled
April 25, 1949, and offered no additional data or evidence. Sald
applicants, however, wlllingly took the stand for examination by

the Commission's ropresentatives.
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The record shows that the agreement of sale was executed
February 21, 1949, and provides that Unlion Transfer & Séorage
Company of Los Angeles will sell to A. H. Shafer, Jf., 15 pieces
of trucking equipment, office furniture and fixtures, and the oper=-
ating rights hereinabove referred to, for the sum of $8,670.45.
The purchaser agrees to pay the purchase price as follows: 32,000
paid prior’ to agreement, assume 1iabilities of seller in the sum
of 3,370.l5 end pay the balance of ;3,300 at the rate of 100 per
month, without interest, beginning es of the date of the agreement.

Exhibit B, filed with the application, 1s an undated
financial statement of A. H. Shafer, Jr., dcing business as Inter-
Urban dxpress, showlng the following assets and liabillitles:

Cash in bank
Accounts Recelvable

31,250.00
2,122.29

Stock and Bonds

Real Estate

Investment Trucks & Equipnment
Invostment Offlce Equipment

Total Assets

LIABILITIES

Accounts Payable
Contracts Payable
Insurance
Yot Vorth

Total Liabilities

1,250.00
5,000.00
7,500.00

750.00

§17‘872.22

5 ﬁ.ggo.oo
» 0.00
1,865.00

10,577.29

)
n

517,872.29

Sald assets and liebilitlies include the assets pro=-
posed to be acquired from Union Transfer & Storage Company of
Los Angeles and the liabilities to be assumed under the nurchase
contract.

Shafer testifled thet his total assets, as of the

date of the hearing, consisted of accounts recelvable in the
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sum of $2,600, and that his liabilities consisted of accounts
payable in the sum of $900, unremitted C.0.D.'s, $1,800, balance

due on purchase agreement, $3,300, and an assumed llability for
payment of insurance, $1,865. Applicaht Shafer also testified that
he owned no other assets and he was unable to satisfacﬁoriiy explaih
the lossvof his assets except that four'pieces of truckiﬁg équip¥
ment and the office funiture were lost in a récent fire. He also
stated that he was inexperienced in the business which he prbpoées
to acquire and that he had no present means of paying the ﬁnrémitted
C.0.D.'s except from the operation of the business which he is |

conducting pursuant to some unexplained arrangement with Joseph L.

Zerboni, the president of Uniom Transfer & SWrags (ompany of Log

Angeles.

Upon the evidence of record in this proceeding, we Ifind

that the proposed sale and transfer is contrary to the public‘
interest and, thercfore, the application will be denied.

A public hearing having been held in the above-entitled
matter, the Commission being fully advised in the premisés and

having found that the proposed sale and transfer is cont&ary‘to the

public interest,

IT IS ORDERED that Application No. 30258 be, and it
hereby is, denied. |
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The effective date of this order shall be twenty (20)

days after the date hereof.

=

Dated at asmciar O , California, this _o2 7 <=

day of,cz?&;ram) , 1949,




