
e 
A. 30647 p. 1 EB 

Dec is ion No. __ fJ.;:.~ _~;...4;..';-;..;,~.;.;S;.. 

'. I ~~~: (/ / .... " .... 

:: " i .: \.' ." f ( i I '/ .... ,... 
I " I " , I I •. .) J, /1 ~ ,! /" . 
'.J . . t ,.-.., I ( t ' " " 

t.. I.' L/ :\~r;:N' ~/ I', } I" tl" 

..... L.: ''',' I. 
' ... : .... ~ 

BEFORE THE PD3LIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matte~ of the Application of 
\.JE,ST LOS ANCELES MILLING CO., a 
corporation, for an Order Authoriz
ing the Issuance of a Share Dividend. 

o PIN ION --------

Application 
No. 30647 

In this application, \iest Los Angeles Milling Co. has 

applied for a~ order authorizing it to issue 625 shares of its 

common 5tock of the aggresatc par v~lue of $62,500. It proposes 

to distribute such shares, a~;~ a stock dividend, to the holders of 

its presently outstanding shares of common stock on the basis of 

one-fourth of 0. share for each shure iSS __ 1':~d and outstandin:e on 

October 15, 1949. 

Applicant i!.': a California corporation engaged in the 

busL~ess of selling, processing, packagi~s and ~archousing agri

cultural and food products, particularly beans, in the City of 

Los Angeles. It commenced its operations as of October 1, 1948, 

through the ac~uisition of the properties and busines~ of E. J. 

E":o.ns, :.:.nd for th.e nine rr.onths T period bet'loreen that date and 

June 30, 1949, reports its total zales at $3,335,755.91 and 

revenues from its ~arehou~ing operations ~t $20,863.74, with net 

profit from all sources, after mru<ing provision for federa~ income 

taxes, ~t $64,540. It reports its a5scts and liabilities, as of 

June 30, 1949, <:$ follo',ls: 
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Asset~ 
Current aszets

C3.sh 
Acco~~ts receivable 
Inventories 

Total current a:sctz 
Fixed flzzetz-

Tote:.1 ar:.lo:.u;.t 
Lcsz-re~~rve for depreciation 

Net ~iAed assets 
Other ~ss~ts 
Deferred charges 

Total 

$101,l41.71 
169,9/.,,5.91 
176. 321* . 19 

231,584.69 
8.372. :V,' 

Li~bilities 
Curre~t liabilities-

Notez and aCCOU1'lts p;;.yable $346,522.02 
Accru~d liab::'lities 53.06:2.711 

Total c~rr0~t liabilities 
Ce:oital stock 
Surplus 

Tot~l 

$41,,7,411.81 

223,212.45 
35,852.12 
7.648.88 

$714,125.2'6 

$399 1 584.76 
250 1 000.00 

6/k, 5/t O . 50 

$\71Lh125.?6 

Applicant'~ presently outstandine stock consisting of 

2,,500 shares is o"'T.f-)d by r~. J. Evans and George E. Croke. 

A rcvic..: uf the ap!Jlication inr.icates th:::.t applicant h~s 

had zurpluc car~ings in excess of ~,62, 500, the amount of the pro-

posed stock issue, and that such earning:.:; have been inv~sted in 

its business and assets. The ~ffect of the 1s::.;ue of $62,500 of 

stock to reimburse applicont's treazury is to transfer ?6Z,]QQ 

~rom applicant's ~urplu~ to its capital stQck account ~nd to 

capitalize permanently, surplus earnings in that :In'.ount. The 625 

sL"lares of ::;tuck ¥rill be distributed to a'P·~licant' s stockholders as 

& ~tock dividend. 

o R n 'to, R 
.-.--~-

The Public Utilities Commis~ion having conzidered the 

above e:-:ti tled !~ tter and being of the opinion that a public hear-

ing thereon is r.ot necessary, tlla t the applieD. t10n should be 
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granted, as h~re1n prov1dc~, that tne ~vncy, property or labor tQ 

be procured vl' paid for thI'Qu.gh th.e 1~;,sue of 625 shares or stock is 

red.sona·ol~.: 1~eq,u1red by 14e~t Los Angeles Milling Co. for the purpose 

specified h~rein and tr~at such purpose 1$ not, in ~holc or in part, 

r(:a.~ona.~ly chargeable to operating: expellses or to income, t....,.eref~re, 

I'1 IS HEREBY ORDERED as !0110·"",s: 

1., West Los Ang~les !1illir.g Co., after the effective 

date hereof and on or before Dcc~ber 31, 1949, ~y issue not ex

ceeding 625 shares of its co~on stock, ~t the par valu~ thereof, 

fOl'" th.e pllrpos~ of rcirr .. 'oursing its treasury for r.lon¢ys expended 

from income, ~nd may distribute suCh stock, as a dividend, to the 

holders of its pr~sently outst<.1.ncling shares of ccmMoon stock. 

2. \{2St Los Ang..::l~s Milling Co. shall file .... ith the Com

~i~sion ~ report, or reports, as requir~d by Gencr~l Order No. 24-A, 

'Which order, insof.:l.r .:l.S applicable, is m.:\de a. pa:-t of 'this order. 

3. The authority h~r~in granted ~ill become effective 

t'Wer..t:,( (20) days from e hereof. 

~ 
Do.tE.:d at ~,.wc:i~~~~.a4..ar;::~, C~,lifvrni~)" this If'. -- day 

of October 1949. 

~ ~ 11 l~4)'2~7:.1) 
I Commissioners 
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