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BEPO?E THE PUE,LIC UTILITIES COM:1!SSION OF THE STATE OF CALIr.'OBNIA 

In the Matter of the Application of ) 
· · FPZSNC CITY LINES, INC. ) 

for an order D.1.lthori.zing Applicant to 
iss~c its promissory note; to place a 
lien of cho.ttel mortg.:lge on ccrto.in of 
the Applicant's properties to secure 
repo.ymont of s{J.id ~ote" O-"'l.d to use 
p:'ocBcds of zo.id note for the PU1'pOS0 
specified herein. 

-----~------- ..... ---------""""" 

OPTi'r!ON AKD O'FmER 

· ) 
· · ) 
· · ) 
· · ) 

Application 
No. 30705 . 

Fresno City Lines" I~c.> 3 corpor~tion eng~gcd in the opera

tion of ~otor vGhicles for t':1c trrulsportc.tion of passeng~r~ in and 

a1),:)ut t.h0 City of Fresno" reports th~t in order to meet increo.sed 

t:'ansportation needs it has ordered from GMC Truck & Coacr.. Pi vision 

of Gcncro.l Motors Cor'9ol· .. ~,tion, two ne"t Gi1C-TDH 3612 tra:asi t type 

36-pass~nser diesel hydr~ulic motor coaches for a total estimated 

cost of ~~35,OOO, including st:;lte and federal taxes, freight and 

oth0r charges. 

In Orc.0r to i'ina.."'lce in pilrt th,~ purchase price, the com

pmy propos C~ to. borrow frorll. Bo.rJ.l~ of .America Nationill Trust and 

Savings Associa.tion the S'U.":'l. of ~~2S"OOO, to b(~ represented by <4 note 

payabl,~ in seventy-two equal consecutive- jllonthly installments, plus 

interest at the :'3.te of 3-1/2~~ per annU,i'll.. The p~yment of th€ note. 

",01'111 be secured 'oy ". chattel:mortgilgc- coverin,::; the two new motor 

coaches. A copy of the proposed note h~s beon filed tn this pro

ceeding as Exhibit "E" and a ~opy of the proposed chuttel mortgage 

as Exl'i.i bi t t1 CIl • 
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Tho COr.ll'l1,ission has considered this matter and is of the 

opinion that a public henring thereon is not nGc~ss~ry, that 

Fresno Cit:t LinGS, Inc. should be authorized to execute <l chattel 

!'!lortg$.SG ruld to issue a note, as herein provided, that the money, 

prop~:rt:l or lobor to be pI'ocured or paid for th~ough the issue of 

said note is re~soncbly re~uired by ~pplic~t for tile purpose spec

ified herein, ~d that such purpose is not, in Whole or in part, 

reason~bly chargccble to oper~ting expenses or to income; tl4er~rorc, 

IT IS HEREBY ORDERED as follows: 

1. Fresno City Lines, Inc., after the cff~ctive dut~ 

hereof ~d on or before Dccc~ber Jl, 1949, for the purpose of 

rin~mcing in p~rt the cost of two new motor .coaches, may issue a 

note in the principal amount of $28,000 and execute a chattel mort

g::',ge to secure the payment of the same, which note and chattel 

r.ortg~go sh~ll be in, or substantinlly L~, the s~~c form as those 

filed in thi~ procecc:ine as Exhibit "B" ::tnd Exhibit !fC", rcspectivc~

ly. 

2. The authority herein grcnted will become eff0ctive when 

F~esno City Lines, Inc. has paid the fcc prescribed by Section 57 

of the Public Utili tics Act, Wllich fee is twenty-eight ($28.00) 

dollars. 

). Fresno City Lines, Inc. sh~ll file with the Commission 

a rcport,'l or reports, of the is·sue of the note herein authorized and 

of the disposition of the proceeds as required by the Commission's 

General Order No. 24-A, which order, inso'far as applic:::.ble, is made 

a port of this order. 
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Dcted at San Fr~c1sco, California, this 

of Novcnbcr) 1949. 

Ali 
/- day 

'( Co~~lssionQrs 


