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B:SJ:o""ORE THE PCEL!C UTILITIES CmlMISSION 

) In the Hatter of th~ Applicction of 
Associated T~lcphone Company, Ltd. for : 
z.n Oro.cr authorizing it to issue :;md ) 
sell 85,000 shores of its CUmulative . 
Pr~ferred Stock, $20 Par Value, 5% 1947 ) 
Se!'iC?s. ' . 
~-~~-~~~~-----------) 

P.pplics.tion 
No. 29518 

(First Supp1a~ental) 

By Dccis:!.on Ko. 4J.884, dated J·...lly 27, 1948, the COTIl.'ilis­

sian, among other things, autho~iz~d Azsociatcd Telephone Company, 

Ltd. to issue tmd sell, on or before D~cel:lber 31, 1949,7 10,000 

sh~res of ~~ul~tive Preferred Stock, $20~00 Par Value, 5% 1947 

Series, to its G~ploye0s and to employees of it~ subsidiary, San 

Joaquin Associated T~lephone Com~m1Y, the offer of stock to such. 

em.ployees to be made pursuant to the ter:.1'lS of the ":&nployees' Stock 

Purchase Plan" filed 1:$ Exhibit liEn in this application. 

The plan pro\~id.cd, in part, thut. no subscription would be 

:.ccopted !lfte:- Februar~r 1, 1949; tho.t payment would be made through 

puyrol1 deductions 1.\ t the: rate of ~~l. 00 pGr shnre: per payday; ond 

thot certifico.tcs 'Wo1.\ld be issued on the dividend payment date 

(February 1, Mcy 1, Au.~st 1 or November 1) ney-t following the dctte 

on which full p:;1.Y1'tlcnt of the subscription is mnde.' The comp®y re­

ports thC'.t under these terms sho.res purchased will be :(\llly paid for 

prior to Decembc~ 31, 1949 3 but that as ~o those subscriptions for 
~ 

'Which fino.l payment is received during November and December, certi­

ficates will not be issued until the next dividGnd p~yment date, 

that is, Februe'.ry 1, 1950. Accordingly, the COr.lPmlY requests an 
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extens10n of time within which to issue s~id shares of stock. 

The Commission has con~idered this matter and is of the 

opinion that ~~e comp~~yts request should be granted; therefore, 

IT IS HEREBY ORDERED that the time wi thin 'frlh1ch Assoc1o.ted 

Teleph.one Company, Ltd. may issue the shares of stock authorized by 

~~c order in Decision No. ~lSS4, d~tcd Ju~y 27, 1948, and sold to 

its ~mployees and to those of its subsidiary, Son Joaquin Asso­

ciat0d Telephone Comp~y, be, ~d it hereby is, extended to and ~­

cl'J.d:lng Februar~r 1, 1950. 

IT IS HEREBY FURTHER ORDERED tho.t this first supplementcl 

opinion a.~o, order will become effective twonty (:20) days after the 

d::tc hereof. 

Dated at San F~ancisco, Cali!ornio., this 

of Nov0mber, 1949. 

&£ 
/ -.day, 

J I COT.'lln1ss1oner's .. 
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