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. OV NED
Decision No. L3508

BEFQRE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

POSTER TRANSPORTATION, INCORPORATED

for an order authorizing:

A« A 813,000 note, to be secured by Application

a Deed of Trust on real property ' No. 30058
located in Alhambra, California; : (First Supplemental)

and

Z. A purchase of one Ford Transit
Bus on a ¢conditional sales c¢ontract.

FIR UPPLEMENTAL O ON AND ORDE

By Decision No. 42564, dated March 1, 1949, the Commis-
sion authorized Foster Transportation, Incorporated, to’issue a note
in the principal amount of $13,000, payable in monthly installments
of $400, inciuding interest, for <the purpose of paying outstanding
indebtedness. The company'thereaftpr reported that said‘notawas
issucd in favor of B. Valsaine Latham and Mildred M. Lathem,

hushand end wife, as Joint tenants.

In a supplemental application filed in the above entitled
matter on October 21, 1949, the company reports that due to a de-
crease in revenue of approximately IR%, it is finding it difficult
to nieet the monthly neyments ond that the holders of the note are
willing to reduce such payments to $300 a month, including interest,
beginning with the payment due Jenuary 1, 1950, at which time the
unpaid prineipal will be approximately $9,900. The bank handling
the payments on the note, which is the trustee under the deed of
trust securing its payment, will requife the payees to endorse the

back of the present note with the statement that they are willing

to accept monthly payments of $300. Applicant asks permission to
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reduce the monthly payments on the note from $400 to $30C, including
interest.

The Commission has considered appllicantts request and is
of the opinion that it should be granted; therefore,

IT IS HEREBY ORDERED that the terms of the $13,000 note
authorized by Decision No. 42564, dated March 1, 1949, heretofore
issucd by Foster Transportation, Incorporested, may be modified so as
to provide for monthly payments of $300, ineluding interest, instcad
of $400, including interest, as originally authorized.

IT IS HERERY FURTHER ORDERED that the authority herein

granted is effective upon the date hercof.

Dated at San Francisco, California, tals 2' t; day
of Noverber, 1945.




