
e 
A.3005$ p.l MMW 

EEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 
POSTEP T~jSPOBTATION, INCOFPORATED 
for an order authorizing: 
,A. A $13,,000 note" to be secured by 
a Deed of Trust on real property 
loca'ted 1.'1 Alha.'ubra" Califo:rni~; 

and 
E. A purc!'la!le of one Ford Tr;;l.."'lsi t 
Buz on a conditional s~lez contract. ) 
---- _______ w-~ ___ ...... __ _ 

. 
• 

Application 
No. 30058 

(Fi,rst Supplemental) 

DRST SlJPPL!:~T.AL OPINION At'JD OBnER 

By D~cision No. 42564, da.ted Marc}: 1" 1949" the Commis­

sion authorized Foster Transport~tion" Incorporuted, t~/issue a note 

in the p!'1nci:9al runount of $13"000,, plljt z.o1c in monthly installments 

of $400, including L"lterest, for -the.purpose of paying outstanding 

ind~bte~"less. The company-there~fter reported that said notewas 

issued in f~vor of E. V~lsaine tathar. and Mildred M. Lath~, 

husband and ~"i:re" as joint t0nants. 

In a supplemental application filed in the ~bove entitled 

oatter on October 21, 1949" the company reports that due to a de­

crease in revcnu~ of ~pproximately 12%" it is finding it difficult 

to meet the :non thly paym~ ts 2..1'ld that the holders of the note are 

willing to reduce such pa:Y'mcnts to $.300 a month, including interest, 

beginning 'With the p~yment due Janua.ry 1, 1950, at which time the 

unpaid princip~l will be approximately $9,,900. The b~~ handling 

the po.y:o.cnts on thcnotc" which is the trustee under the deed of 

tr~~t securing its pay.ment" will require the payees to endorse the 

back of tl~e ~rcscnt note With the st~tcmcnt thct they ar~ willing 

to accept monthly p~ym.ents of $.300. Applic:mt t.sks perm1ssion to 
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reduce the monthly po.y:rnents on the note :t'rom $400 to $300 1 including 

interest. 

The Commission has considered app1icant i s request and is 

of the opinion that it should be granted; thcrefore l 

IT IS HEREBY OFIDERED thut the terms of the $13,000 note 

o.uthorizcd by Decision No. 42564, dated Narch 1, 1949" heretofore 

issued by Foster Transportation, Incorpor~ted, may be modified so as 

to provide for monthlj payments of $300, including interest" instead 

of $400, including interest, as originally authorized. 

IT IS HEREBY FUP,THER ORDERED that the ilutl'lori ty herein 

granted is effective upon the d~t~ horeof. 

Dated at San F~~cisco" California, ~lis 

of November,. 1949. 
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