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BEFCRE THE PUBLIC UTILITIES COMMISSION OF THE STATE OrF CALITORNIA

In the Matter of the Application of
Assoclated Telcophone Company, Ltd.
for an Order authorizing it to issue
and sell $9,000,000 Principal Amount
First Mortgage Bonds, Series F, Due
November 1, 1979, and to issue and
deliver to Security-Tirst National
Bank of Los Angeles as Trustec an
Indenture supplemental to the oxist~
ing Indenture as amended, securing
said Company's bonded indebtedness.

Application
No.- 30658
(First Supplemental)
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FIRST SUPPLEMENTAL ORDER

The Commission by its order in Decision No. 43404, dated
October 18, 1949, authorized Associated Telephone Compony, Ltd.,
subject to the provisions of said order, to issue and sell not ex-
ceeding $9,000,000 principai ameount of its First Mortgage Bonds,
Sevies F, Due November 1, 1979. The said order provides that it
will become effective when the Commisdion has entered a supple-
mental order fixing the pricc at whicek the bonds may be sold, and
when applicant has naid the fec preseribed by Section 57 of the

Public Utilities Act. Applicant has paid said fee.

By i1ts first supplcemental application filed today,
applicant has advised the Commnission that it has duly published an
invitation for scaled written bids for the purchase of said bonds.

Applicant further advises the Commission that it has accepted the
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bid of the group represented by Halscy, Stuart & Co., Iné., which
bid fixed 2-7/8% a¢ the interest rate on the bonds and 100.2671% of
the princinal of the dbonds plus acerued interest from November 1,
1949, to the date of delivery of ond payment for the bonds,
purchase price of sgaid bonds. Apnlicant z2sks permission to

bonds ot that pricc.

Applicent with its first supplemental application has
Tiled s Exhibit A 2 copy of its suppleaental indenture dated Novenm-
rer L, 1942. The supnlementul indeaturc setes forth the form of
Series T bonds und exnressly conveys to the Security-First Netional
Benk of Los fngeles, trustee under applicaont's indeature securing the
payment of its bonds, the rezl wund other properties described there-
in. Spplicant aszks permission to execute and deliver a supplanental
indenture in, or substantizlly in, the same form as that filed as
Ixhivit A. The prices at whichn sald $9,000,000 of bonds may be re-
deemed by applicent will be inserted in s2id supplemental indenture

prior to ite execution and delivery.

In its first supplementol application, applicant also re-
guests permission to issue, sell and deliver temporary bonds under
the sune terms and conditions as those wnder which it is authorized
to issue and sell definitive honde, but with appropriate variations

ac to form.

The Commission has considored zpplicent's reguests and

believes that the same should be granted; therefore,
BY QRDERED as follows:

1. Associzted Telephone Company, Ltd. may issue, sell and

deliver, on or before Decomber 31, 1949, at 100.2671% of the
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orincipal amount thereof plus accrued interest from November 1L, 1949,
to the date of delivery of and payment for the bonds, nct exceeding
$9,000,000 principal amount of its First Mortgage Bonds, Series F,

Due Hovember 1, 1979, s2id bonds to bear interest at the rate of

2-7/8% per smnamy payRBlC SCIL=ENMALLY,

2. Associated Telephone Company, Ltd. may execute and
deliver a supplemental indenturce im, or substantilally im, the seme
- form 26 the supplemental indenture filed with its first supplemental
application zs Exhibit A.

3. Associated Tclephone Company, Ltd. may issue, sell
and dcliver teaporary bonds under the same terme ond condit;ons 25
+hose under which it is authorized by the order in Decision No.
432404, dated October 18, 1949, end by this supplemental order, to
issue, sell and deliver not exceeding $9,000,000 principal amount of

definitive bonds, but with appropriate variations as to form.

4. The authority gronted by this first supplementa

order is effective upon the date hercof.

Dated at San Trancisco, California, this 4;{"7 day
of November, 1949.




