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Decision No. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA 

) In the M~tter of the Application of 
Associated Telephone Comp~y, Ltd. : 
for an Order authorizing it to issue ) 
~~d sell $9,000,000 Principal Amount : 
Firzt Mortgage Bonds, Series F, Due ) 
~;ovembe~ 1, 1979, ond to is::;ue and 
deliver' to Secur1 ty-First National j 
Bank of Los Angeles as Trustee ~ : 
Inden'l;ul~e supplemental to the cxist-- ) 
ing Indenture as amended, securing 
said Company's bonded indebtedness. 

· · ) 
· · 

FIRST SUPPL~~~~TAL ORDER 

Application 
No." 30658 

(First Supplcrnentel) 

The. Commission by it~ order in Decision No. 43404, d~ted 

October lS, 1949, authorized Associated Telep~one CompDny, Ltd., 

subject to the prOVisions of said order, to issue rund sell not ex­

CQcding $9,000,000 principal amount of its 'First Mortgage Bonds, 
\ 

Series F, Due November 1, 1979. The said order provides thet it 

will 'become effective when the Com::tis{'ion has entered n. supple-

mental order fixing the price at which the bonds may be sold, and 

wh~ spplic~~t has paid the fcc prescribed by Section 57 of the 

Public Utilities Act. Applicant has paid said fcc. 

By its first supplemental application filed todaY1 

applicant has advised the Cownission that it has duly published an 

invitation for seoled written bids for the purchase of said b,nds. 

Applicant further advises the Commission thQt it has accepted the 
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bid of the group ~eprcsented by Halsey, Stuurt & Co., Inc., which 

bid fixed 2-7 /8% a~ tl'lC intcr0st rate on the bonds and 100.2671% of 

the princi~:;!.l of the bonds plus D.ccrucd intt;1rcst from November 1, 

191.:.9, to the date of dc:livery of ond pa:,"mcnt for the 'bonds, as the 

purc~s~ price of said bonds. Ap,licant asks pe~ission to sell s~id 

bond~ ut th~t price. 

Applic~nt with its first supplemental application na~ 

filed c;.s Ex...1;.ibit A o. copy of its s1.tpple;;.fllcntal indenture dat~d Novem­

::-~.!, 1, 1949. The supplel.nent~.l indenture setc forth the form of 

S0ri(~f; F bonds :md eX:9ressJ.y conveys to the Security-First Ne.tional 

Ben;\: of Los P.ngeles, trustee under applic:.m't' s indenture securine the 

p~y!.nel'lt o~ its bonds, the rco.l und other p:l.'oporties described thf,:re-

1..'1. ...~.pl?licant i:1sks pcrnJois sion to execute ClJ.'1.c1 deli vel' a supplel:lcnt::l.l 

indenture in., or sub~tantis.l1y in, t[lC same form ~s that filed a$ 

E:<..".ibit A. The prices at whicil saio $9,000,000 of bonds r:1ay be re­

d8ei."r.2d by applicant idll bo inserted in sr.'.id supplc!nental indenture 

prio~ to itc execution and dclive~y. 

In i t:5 first ~uppll:~mcntD.l application, ~pp11cant also re­

quest:: pC:T.lisslon to issue, sell r,;na. delivc:- tcmp.orary bonds under 

the SCt.lllC terrnz ~nd cenci tiens as thosc under ........ hich it is au t.l;.oriz~d 

to issue and sell dcfini tivc 'bonde, but wi th ~'pprop:riatc variations 

as to for.:.. 

Thc' Comr.:ission has considercd ::lpplicrmt I s requests and 

believes th~.t the Sa:liJ.C s};01.~ld b c: gro.n:tod~ th~r'~forc, 

IT IS HERZEY O?~ERED az follows: 

1. Assoc:'..c.tcd Tclcphon~ Com,any, Ltd. m:J.Y is S1.1.8, s011 and 

deliver, on or beforo December 31, 1949, ~t lOO.~671% of th9 
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principal amount thereof plus accrued interest from November l~ 1949, 

to the date of delivery of and payment for tho bonds, not exceeding 

~)9,OOO,OOO princi!)al amount of its First Mortgage Bonds~ Series F~ 

Duo i~ovembcr 1" 1979, said bonds to bear interest at the ra.te of 

z. Associat~u'!elephonc Company, Ltd. may execute and 
d~liv~r n supplom~nt~l ~nctcnturc ~, or subst~t1~11y in, the s~c 

. form ~c the su~?le~ent~l indenture filed ~th its first supplemental 

~pplication ~s Exhibit A. 

3. Associated Telephone COlnP~"lY, Ltd. may issue, sell 

lmd del ivcr te:npor~Lry 'bonds ·t.:.ndcr the s~e te:-rn.s :)nd conditions as 

thoso ·~dcr which it is authorized by the o~dc~ in Dcc1$ion No. 

43404" d~ted October 18, 1949, end by ~1is supple~cntal order, to 

issue, sell ~d deliver not exceeding $9, 000,000 principal amount of 

definitive bonds, but with ~ppropriate va~iat1ons as to form. 

4. The ~uthority gronted by this first ~~pplem~tal 

order is effective upon the d~tc her~of. 

Dated at Son t':ranc1sco, C~liforniD., this h .. {-If.,- day 

of November, 1949. 
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