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. DRIGINAL

Decision No. N

DEFORE THE PUBLIC UTILITIES COIMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of )

CECIL ¥®. TOWLER and EAZEL DEL FOVLER,

a co-ddrtnuruhip doing business as )

C. FOWLER WARngUSE AND ELEVATOR, Application
fox Orcor Authorizing Issuance of a ) No. 30773
Promissory Note, Chattel Mortgage, and .

the Assignment of Certain Leases as )

Security.

Cecil H. Fowler and Hazel Dol Fowler, a co-partnership

doing business as €. H. Fowler Werehouse and Elevator, ask in -

this application permission to issue to the Hanford Branch of the

Bank of America National Trust and Savings Assoclation their pro-
missory note for §15,000 and execute a mortgage of chattels to

secure the poyment of the note.

Applicants are engaged in the business of handling,
storing, warchousing, and carloading grain and other merchandise at
Stratford, California. Receently, they had constructed on premises |
leased from the Southern Pacific Railroad Company in the town of
. Stratford, California, a steel and concrete building approximately
75 foet by 140 feet for the storage of grain in bulk. They report
thet the cost of the building and equipment was about $47,000.
Applicants paid port of such cost through the issue of the notes
($34,000) authorized by Decision No. 42745, dated April 19, 1949,
in Application No. 30237.

The application shows that the $15,000 which applicants

propose to borrow will be used for tne followlng purposes:
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(a) To pay balancc due on the cost of

the new warchouwse building and

equipment $10,925
(¥) To pay to West Leke Farms, a co-

partnership, duc under agreement

filed in Application No. 30237 4,000

The $15,000 note is payable in annual installments of
$3;OOO, the first payment beoing due one year after the date of the
note. The note will bear interest at the rate of 5% per annunm,
payable semi-annuclly. The payment of the note and interest will
be seoured by 2 mortgage of chattels which will be a lion on the
new warchouse building and equipmeat. Copies of the note and mort-
gage of chattels are on file in this cpplication as Exhibit A and

Exhivit B, respectively.

Tne Commission has considerced this application and ic of
the opinion that 2 hearing thereon is not necessary, thet the noney,
property or labor to be prbcured or paid for through the issuc of
the note horein authorized is reasonadbly required by Cecil H. Fowler
ané Hazel Del Fowler, a co-partnership doing busihess zs C. H.
Fowler Warchouse and Elcvator, for the purposes herein stated, which
purpose¢s are not, in whole or in part, reasonably chargeable to
overating expenses or to income, and that this application should be

grented, subject to the provisions of this order; therefore,

IT IS HEREBY ORDERED as follows:

1. Ceceil H. TFowler ond Hazel Del Fowler, a co-partnership
doing business as C. H. Fowler Warchouse and Elevator, may issue,

after the cffective date hercof and on or before December 31, 1949,




to the Hoanford Branch of the Bank of Amerlca National Trust and
Savings Association their promiscory note for the sum of not excced-
ing $15,000, and execute a mortgage of chattels to sccurc the pay-
“meat of the note, said note and szid wmortgage of chattels to be in,
or substantislly in, the form of the note and nortgege of chattels
on £ile in this cpplication as Exhibit A and Exhidit B, rcspectively.
spplicants shwll use the proceeds of s2id note to pay the balance
(znproximately $1C,925) duc on the cost of the new warchouse bulld-
ing and cquipment raforred to in this application, and to pay West

Loke Farme the sun of $4,000.

2. The aunthorlity nercin grented will become effective
when appliconts, or cither of tham, have poid the minimum fee pre-
seribed by Scetion 57 of the Public Utilitics Act, which minimun fee

is twenty-five ($25.00) dollars.

3, If Cceil H. Fowler and Hazel Del Fowler, a co-
partnership deing business os C. H. Fowler Warchouse and Elevator,
gxercise the authority hercin gfanted, they shall file with the Com-
nission, on or berore January 31, 1950, a copy of the notc and =
copy of the mortgoge of chattels cxceuted wnder the antaorlity hereln

ranited, together with 2 statement showing the pﬁrposes for which

they expended thae proccods obtained through the lssue of scid note.

Dated at San Franecisco, California, this Gé%ngngday

o November, Li949.
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