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Decision No. 

BBFOFl~ THE PUBLIC UTILITIES COI~lISSION OF TH.E STATE OF CALIFORNIA 

In the Matter of the Application of 
ERNEST J. EVANS for an Order Autho
rizing the Transfer of Wa~ehouse 
Properties, Fran~~ise, etc., to 
Ventur~ Cour~ty Warehouse Co., a 
corpor~tion; and 

In thp. Matter of the Application of 
vu"lJ'Tu"RJ,. COUNTY '·f AP.EHOUSE CO., a co r
poration, for ~~ Order Authorizing 
~~e Iszuance of Shares. 

--"'----------- ..... --- ...... ~--
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Application 
No. 30730 

~ th~s appl~cat~on~ ventura County Wsrehouso Co.; a cor-

por~tion~ ~sks permission to issue 6>250 shares of its capital stock. 

of the par v~lue of $10 per share to Ernest J. Evans in considera-
tion for the w~rehouse properties and business acquired by him under 

the authority granted by Decision No. 43383~ dated Qctober 11, 1949. 

Ernest J. Ev~~s joins in the application, ~~d asks per.mission to sell 

s~ld w~rchouse properties to Ventura County Warehouse Co. 

Tne warehouse properties ~resituated at or ne2l' El Rio 7 

Ventura County, California. They are described in the resolution 

on file in ~~is applic~tion as Exhibit A. Ernest J. Evans acquired 

suid properties and business from Southern Pacific Milling Company 

a.t a cOS'c of $62,500. He is the president ond director ond 

principal shareholder of 'l,.J8St Los Ang01es Hilling Co. Upon the 

tr~sfer of th~ properties and the issue of the 6,250 shares of 

stock to Ernest J. Evans, he proposes to sell the following number 

of shares of stock for ccsh7 at the pnr v~luc of $10 per sharc~ to 

• 
-1 



the following p~rtics: 

To J. V. Smith1 a bean grower in the 
O:x:nard ~rca 

To Arnold Poppic 1 vice president and 
director of West Los .~~gcles Milling Co. 

To Louis R. Stephens 1 ~ be~ grower in 
the Los Angelos arc~ 

To George E. Croke, vice president ~d 
tre~surcr of West Los P~g0lcs Milling Co. 

To C. L. McGaughey, uttOl~CY, secretary and 
director of West Los Angeles Milling Co. 

Total 

. \ >". 

No. of Shr.:res 

1,500 

750 

1,500 

750 

250 

4,750 

It is reported th~t ~~0 capital requirements of Ventura 

County Warehouse Co. for inventory ~d working cash will bo provided 

by loans made by or through the Shareholders ~d officers. 

Pending the purchase of the properties by Er.ncst J. Evans, 

it was agreed with Southern p~ciric I~illing Comp~~Y~1at it would 

const~ct, ~t ~ approxim~tc cost of $12,500, three ~dditional 

stor~ge bins ~d conveyors ~t the w~rchous0. The bills for this 

work hC.V0 not yet been presented. If they ore submitted prior to 

the trnr~sfcr of the p~oPGrt1es they will be p~id by Ernest J. Ev~s, 

t1nd Ventura County Wo.rchousc Co. Will undert.:lke on open ~ccount to 

roitr.burse Ernest J. Ev~s. If they are presented ~rtcr the tr~srcr 

of the propcrti~s they will be paid by Vcnturo County W~rchousc Co. 

out of funds supplied by Ernest J. Ev~s on open ~ccount. 

Vcnt~r~ County Wo.rehouse Co. proposes to adopt the t~rifts 

now in effect for soid worohouse. No change in rates or in service 

avail~ble to the public is proposed. 

Applicants report thct the horvcsting of bc~s is now in 

process and that the completion of the proposed transaction Will 
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grc~tly fccilit~te the permanent man~gcment of the wnrohouse. They 

therefore request that the ~uthority to sell and transfer the 

properties be made effective upon the date of the Commission's 

decision. 

The Co~~ission ha$ considered this app1ic~tion nnd is of 

the opinion ~~~t a hc~rine thereon is not necessarYI th~t the money, 

propert~' or l~bor to be procured or po.id for by tho issue of 6" 250 

shz.rcs ($62" 500 po.r v::,.lue) of c:lpi tal stocl~ by Ventura County 

Wo.rehousc Co. is rO:lsonc.bly required by it for the purpose here1n 

st~tod, which purpocc is not" in whole or in :p~:rt" reo.son~'bly 

chc.rge~blc to opcr~ting expenses or to income" ~d th~t this ~ppli

cation should be gr~tcd" subject to the provisions of this order; 

therefore" 

IT IS HEREBY ORDERED ~s follows: 

1. Ernest J. EV~$ mcy sell ~d tr~sf0r, on or before 

DcccnmQr ;1" 1949" to Venturu Co~~ty W~r0housc Co. , ~ corporotion" 

the wnrehousc properties ~d business referred to in the opinion 

preceding this order and in the resolution on file in this applicil

tion n$ E~~ibit 'A. 

2. Ventur~ County vl.:.rchouse Co." a corporation, may issue 

and deliver, on or before Decemb~r 31" 1949, to Ernest J. Ev~s" 

not exceeding 6,250 shur0s of its cnpitc1 stock in consideration for 

s~id warehouse properties ~d business. 
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3. The '~ction taken hQrcin shall not be construed to be 

~ finding or the value of the properties herein authorized to be 

transferred. 

4. Prior to the sale and transfer of said warehouse 

properties, applic~ts sh~ll, on not less th~ five (5) days' 

notice to the Co~~ission ~d to the public, supplement or reissue 

the tariffs on file ~th the Commission to show that Ernest J. 

Evans has withdrmm or conceled nnd that Ventura County W;:,rchouse 

Co." il corporntion, h:ts concurrently adopted or e st~\blishcd ~s its 

own said r~t~s, rules and regulations, and that the tariff filings 

mcdc pursuant to this order sh~ll,' in ~ll other respects, comply 

wi~~ the regulations governing the construction end filing of wure

houzc tariffs set forth in the Coomission's General Order No. 61. 

5. Within thirty (30) duys after the issue of the shares 

of stock herGin authorized to be issued, or ~y p~rt thereof, 

Ve.."'l.tura County 'Wo.rchouse Co. shell file wi th ~~.c Commission (). 

report shoWing the nwnbcr of shnrcs of stoele issued under the 

~uthority hcr~in gr~tcd, the person or persons to whom said shares 

of stock wore issued, and the consider~tion r0ceivcd therefor. It 

sh~ll ~lso file With the CO~~$sion a copy of the gr~t deed ~d ~ 

copy of the bill of snlc under which it ~cquirod and holds title 

to s~id warehouse properties. 

6. The ~uthor1ty herein gr~tcd is effective upon tho 

d~to hereof. 
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Dated at San Francisco, Californiu, , this ~~ d~y 
of Novembor, 1949. 
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