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Decision Xo.
BEFORE TER PUBLIC UTILITIES COMMISSION OF, THRD STATE OF CALIFO IA

In the Matter of the Application
of CALIFORNIA MOTOR EXPRESS, LID., : - Application
for authority to issue stock. ) ' No. 30818

~Californiz Motor Bxprcss, Ltd. reports that during 1949
it acquired land ané buildings situated at 17th & 18th & Wood
Streets in Oakland, California, and constructed on such land a new
terminal ené office dbuilding. The net cost of acquiring tﬁe'land
and buildings ond constructing the new building‘is.reporteé at
$1.86,620.44. The amount 15 segregated in Exhibit B‘on_fi;é in this

application as follows: .

-

Cash expended for the purchaee of Land and

Buildings situate and commonly Jnown as

17th & 18th, & Wood Streets, OQazkland,

Alamede County, California, purcho°ed

from Jackson Furmiture Company £ 95,000.00

Cash expencded for the build*ng of 2 new

Terminal and O0ffice facilities on the

zbove preomises by Grouncr Construction

Company, Oakland, California 92,975..00

Filing Fees, recording deed and other
cxpenses incident to tqe transaction 14544

Gross Cash outlay o 1188,120.44

Less: Cash recovered from salvage of |
obsolete structures on property 1,500.00

Vet expenditure for Oskland Termimal . £186,620. 44

Applicant's petition shows that the $186,620.44 wés paid
in cash from moneys in its treasury which had accumalated solely
frem income.: |
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On Octover 31, 1949, applicant's carned surpius ié're-
ported at $353,660.39. It asks permission to iseue 1,000 uhhre, of
its no par veluce capital stock at 2 stated value of $L74 per share,
£o reimourse its treasury because of having'exﬁpnded-a like amount
from income for the acquisition and comstruction of said terminal.
The granting of'appiicant's‘requcst will have the effcét-oi‘ﬁrans-'
ferring $174,000 f?om its earned surplué account to its stdppdf
capital. |

The Cormission has comsidered this application and is of
the opinion that & hearing theroeon is not necesséry, thét thé money,
property or . labor to be précured or paid for by txe issue»cf:said
1,000 shares of c*p*tal stock by Californiz Noto*‘Exﬁrefs, Ltd. is
regson“bly required by it for the purpose herein statﬁd which pur-
posec is not, in whole or in part, reasonably chargcublc 0. opcruting
expenses or to incomc, and that this apglicagmon should be g*&nted-

therefore, | | C

IT IS HEREBY OPDERED as follows:

1. After the offoetive dete horeof 2ad on or;bcforc"Jénﬁary
3%, 1950, California Motor Express, Ltd. may issuc i OOO'shares of
its no par volue c¢apitel = tock with a uthted value of vl?a pwr
share to relmburse its treasury because of anonc cxpended for the
acquisition of the rea cutgtc and. buildﬁngs ond the conatruétio“
of the terminal building ond office fac¢lit»eo rcfcrrcd o 1n

Bxhibit B on file in thls ¢wp11cg Lon.

2. Within thirty (30) days after the issue of said:sh:res of
stock, or any part thereof, Califoznia Motor Exprcs,, Ltd. shall

file with the Cormission 2 report showing the number of shares of

[
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stock issued under the suthority herein gronted, the names of the

pereson or persens to whom said shares. of stock were issued,. and.the

aunbor of shares issved to eanch.

3. "The autaority herein-grantedfwill‘beccme'eff¢ctivc

fiftcen (15) days after the date hereof. o
Dated 2t Son Francisco, California, this /2 "7&ay

of Decembér,.;949;




