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BEFORE Tf:E PUBLIC UTILITIES COMMISSION OF, lEE STATE OF CALIFORNIA 

In the Matte~ of the Application 
of CAL!FO:RNIA L~OTOR EXPPESS, tTl'. ~ 
for authority to iszue stock. 
..... - .-. - ............ - .... -- - .... - -' ... - ~ .... 

) 
· · ) 
· · 

A?p1ication 
No., 30818 

, C:l1if'ornia Hotor Express, Ltd. reports tl'lat during 19k9 

it acquired lond and ou1ldtngs si~lated at 17th & 18th & Wood 

Streets in OaY~and, California, and constructed on such l~~d a n~ 
" " 

ter.minal ~d office building. The net cost of acquiring the land 

and buildings :lo.""ld co'nstructi.."lg the new building is reported at , , 

$l86,.620.44.. The a."llount is segregated 'in Exhi'bi t Bon file in this 
• i 

application as follows: . 

Cash expended for the purchase of L~d and 
Buildings s1 tuo.te ondcOTnmonly knov:n ~s 
17th (,; 18th, & Wood Stree'ts, O:llr~and" 
Alameda County, Ca.lifo'rnia, purch~.sed 
from Jackson Furnitur~ Company 

Cash expe.."'J.dec. for t.l).c building of anew 
Terminal and Office fac'ilfties on 'the 
o.bOvc premises 'oy- G!"cuncr ,Cons'truction 
Comp:m.y". O~.kl:llld, C3,liforn:i:l 

Filing 'Fees, rec~rding deed ~nd other 
expenses incident to the trans3.ct1on 

Gross Cash outlay 

Less: Cash recoveree. from salvt;!.ge of 
obsolete st~cturcs' on property 

Net exp~diture for Ool<land Terr~al 

$ 95,000.00 

145. :4-:4 

·l88,120.44 

1,500.00 

!-186 " 6'-0. 4~. 

Applicant's petition shows th~t the $186,620.44 wos p~id 

in cash from moneys i.."l its: treasury which hold B.ccumulated solely 

fl-cin. income _ . 
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OnOctooer 31, 1949, applicont's earned surplus is'rc-

" ported at $353,,660 .. 39. It asks permission to issue 1,OOOshtlres of 

its no par value capitc.l stock at Co stated v~.l'l1e of $174 per'sh:lre, 
, 

to reimburse its treasury because of h.':'.ving 'exp:cnded 0. like .:1mount 
i 

from income for the ~cquisition and construction of said tcr:nino.l. 

The: grantmg of applic2.nt Tsrequest w.l.ll have th~ effect of'trans-' 

fel·!'ing, $174,000 from its e<lrned surplus acc01m t to its s to, ted , 

cl.'.pital. 

The Co~~ssion h~s considered this npplic~tion and is of 

'the opinion that c. hearing thereon is not necessary, th:.:.t the money, 

proporty 0:" labor toea pro,cu!"cd or paid fo':' 'by the is~e of, s<lid 

1,000 slutres of co.pi tal stocl~ by California Motor Express" Ltd. is 

reason::.bly required by it for tb.~ purpose heJ:'cin stated,. whicb pur-

pose is not, in whole or in p~rt, rc~sono~ly' cho.rge~bleto opcrct1ng 
," 

expenses or to inCO!tlC" and that tb.i~ applico:t.ion should 'be grf.lnted;· 

therefore, 

IT IS HEREEY OP~ERED as follows: 

1 •. After ,the effectivo. date hereof end on orborore J:muury 

31" 1950" C~lirornio., Motor Express" Ltd. may: issue 1,,000' shafcs' of 

its no p.::.r v~lue cc.pito.l stock with 0. stcted vz.1ue of $l74 p'E:r ' 

share to re1m'b1.:.rsc its trcas.ury b<:causc of i.."'lcomc expend0d, for the 
, • , I 

aCC1uisiti on of th0 rec.l 0 s ta tc .me. br;.1lding S m'l;d the: cons truc:ti,on 
, , 

of the tCrn'.in~l buildi..'I").g ond offico facilities rof'c:r~rod toil'i , 

Exhibi t B on 1"il0 in this o.ppliC'~:tion. 

2. 'Wi thi.."l thirty (30) d;lYS .:.ftcr tho iSZll0 of said, shc.res of 

sto~k" or :J..."'ly part thereof, Californio. Motor Express',. Ltd.' sh".11 

file, With the Com.":lission c. report showing the nu.'I'Jlocr of shares of 
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stock i's.~'tled under the c.utho:ri::y herein gr~tcd, the n2.mes of· the 

pc!"!:on or persons ·to whom said sh:Lres.: .of, stock were issued;.:pnd.thc 

nu.~bo:r of, shares issued to ct'l:ch. 

r ;;. 'Th.~ .'i\.'!J. tho.r1 ty herl!)in .g I'm ted ·"Will become 'efr c:cti ve 

fifteen {15), d.:l.Ysafter· the' date h~reor. 

Dated ::It ·Sen FrM.cisco, Culi!omitl" this 

of Decembor, .1949-

• 
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