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·LJ ''?,'6''r:..·~ '. 
Decision No .. _·_....:_.~_·".._v_:o_:,_ 

BEFORE; THE PUBLIC 'O'TIL!TIES CO!1MISSIOI~ OF THE S~ATE OF CALIFORNIA 

In the Matter of the Application 
of VALLEY. MOTOR LI!-."ES·, INC .. , a 
corporation,.f.'or authority to 
execute a note in ·the ~o~t 
of $40,000 .. 00, and a Mortgage 
of Chattelse~ring the ~~e. 

Application 
No. 30851 

Volley Moto!' Lines, Inc. ho.~ appl!.ed to the Commission 

for permission to eAe~~te a mortgage of Chattels. and to .issue a 

~ote in the principal ~ount of $40,000 for the purpose of refund

ing outsta.nc.ing indebtedness. The proposed notcwill 'be issued to 

Frueb.au! 'Irb.iler Company ~~d will be paY:l.ole i:'1 instD-llments of.' 

$2,000 on the 15~ d~y of JanU$ry, 1950, andth~re~fter on the 15th 

da.y of t:acnsuccessive month. for 19 months, together:with inte:rcst 
• .tI'~ 

~ t the r:l. tc of 5'i% per annum. 

A copy of the proposed not~ is on file in this applica

tion as Exhibit ·C ~d a. copy of.' the proposed mortgage of chattels 

as Exhibit'D. 

The company is engaged in ousiness zos :~ h1gb:w.:.y common 

c~rrier in California. On December 20, 1948, it issued its note 

in the ~~~t of $62,123.35 fn favor of Fruehauf Tr~il~r Comp~ny 

to pay for e'iilipmcnt~ It has po.1d $22,123.35 o~ thcprinc1p~1 

amount ,. leaving Zl oalance 01" $40,000 ·\'.'hich bec,~e o,uc on December 

18" 1949. 

The COIlll':lission b.u.s considered the :.pp1'ic,:l, tion of the com-

J;'any to I'ei\md the unpaid balz.."'lce ;:.nd is of th~ opinion that a 

public hea.ring thereon is not necessary, th;).t tho reo..uc:;t or the' 

compC!ny should be ,granted, :;l.S her,,1nprov1dcd, 'chat t.he money, 
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property or labor to b~ procured or paid, for through ~he issue of 

said not~ i$ ro~sonaoly required tor the purpose ~pec1ricd herata 

and ~~t such ~urpose is not, in ~hole or in part, reazonaoly 

c~rge:lol(: to operating expenses or to income, -therefore, 

l'r' I~ H.'8r~:l ORDERED 0.5 follows: 

1. V'cllcy Motor Lines, Inc., ~!tcr th~ effective ~tc 

b.~roor ~!'l~. on or b,~rore February 28, 1950, may execute $. mortgage 

or chattels, in ~~bst~ti~lly ~~e zame form ~s that r11~e in th1s 

proct:eding .'l~ Exhibit D, a.."'ld mz.y 1ssu~ 0. proI:lissor)' note in tll~ 

principal :~,:nount or $40,000, in substa.1').'C1ally the z~me tom o.s 

that fileQ in this procecd1.."'lg as Exh,1'b1t C, for the purpose of 

payine :u'!.d re!'unding outsto.nding inClcbtednessof like o.r.lount.' 

2.. Applicant shall !"11~ "n"ith the Commissi.on ~ report 
. 

as required by General Order No •. 24-A, ..... t.J.ich order, insofar as 

applie~ble, is ~'lde ~ part of this oreer. 

3. !he authority herein granted, wi:l become effective 

when V~llcy Motor Lines, .Inc., has psid the fee prescr1b€d by 

Section 57 of the Publie· Utilities Act, ~h1ch fee is $40.00. . i 

~d I 

Dated at;ha;~&tld, Cali1'orn~, thlStZ.f12tay 

of December 1949 .. 
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