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RIGIHAL

BEFORE TEE PUBLIC UTILIxIES COMMISSION OV ”FE STATE OF CALIFOPVIA

In the Matter of the Application of
PACIFIC GAS AND ELECTRIC COMPANY for
an order of the Commission authorizing
applicant to issue, sell and deliver
1,500,000 shares (par value $25.00
each) of 4.80% Redeemadle First
Preferred stoca, o use the proceeds
thereof for the purposes herein set
Torth, and finding and declaring the
i*sue and sale of said shares of stock
exenpt from the competitive bidding
requirements of Decision No. 38614 (46
C.R.C. 281) issued January 15, 1946
vawe 1\40 1;.7 o

. '> y .
Deci sion No . 43722

NS

" Application
| No. 30900
(First ‘Supplemental )

(S P N N L Ll T g ]

'FIRST SUPPLEMENTAL ORDER

The Commiss ion vy Decision- Vo 43705, dated Jdnuary 17,
1950, authorized Pacific Gas and Electric Company to issue and sell,
subject to the provisions of the ofder 4 '*eid‘dncisioh, 1‘506 000
sahares (par valuc 825 cach) of 4.80% rcdccmable LTirst n*efcrred stock‘
of the aggrc*ate par value of $37,500, 000. The ordcr In said
decision provides-that the autpority granted to igsgu and wel;,gaid
shares of stock will become effective whon the Cémmissioh haé fixed

the price at which said shares of stock may be soid.
[ f :

'Aﬁplicant in its Tirst supplemental aﬁblication‘reports
that it has entered into an agreement wi*h;a groﬁp of ﬁndefwrifcrs
for the sale 6f sﬁid shares of stock at the nricn of §26. 35 ne*
share, flat, subject to the terms and concltlons contained in «he |

undervriting agreement. A copy of the underwriting ag*eoment 15 on

file in this-appl¢catlon as Exhibit E

The said shares of stock may be redeened after due notice,

in wholé or in part, at the option of applicant at any time and.from |




A. 30900 x-mw.

time to time at $28.75 per shere if redeemed on or before Januaiy 31,
1955, at $28.25 per share if redeemed,thereaftér and on or before
January 31, 1960, at $27.75 per share if redeemédAtheregfterfand'pni
or before January 31,\19655'and'at $27.25 pef share if redeemed
thereaftgr. | | | | .

Applicant asks pcrmissian to sell said sharcshof ;tock'at
the price of %26.35 per share, flat. | |

The Commission has considered applicmnt's first supplo-
mental application dnd ‘believes that it qhould be grantcd thercfore,

IT IS HEREBY ORDERED as follows:

1. Pacific Gas and Electric Companyimay issue gnd‘séll, on
or before Mareh 1, 1950, at the pfice of $26.35 per share, flat, not
ex¢cecding 1,500,000 sharcs'of'its 4.80% redeemable first pfeferred '
stock, $25 par velue per Sh;rc,-and of a total par value of
$37,500,000, ﬁndcr aﬁd in accordance with the terms ond conditions
of the underwriting agreement on filc xn this appllcation_ao‘Exhibit‘ W

| - 2. The zuthority herein granted is effective upon the
date hereof. | | | | | |
Dated at Sacn F:anciéco, Czlifornia, th

of Joauary, 1950.




