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·~_·~722 Decision No~ __ - __ 

•• 

BEFORE TEE PUBLIC'UTILITIES COM}rrSSION OF THE STATE OF CALIFORNIA 

In the Matter of the Applic~tion of ) 
?ACIFIC GAS ,AND ELECTRIC COMP.ANY for • 
a..'"l order of the COI:lmission authorizing ) 
ap:91iC'O.nt to issue, sell and deliver : 
1,500,000· ~r..a.:-es (par, value $25.00 ) 
e~ch) of 4.80%. Redeem::.bl'e First . 
Preferred stock, to use the proceeds ) 
thereof for the purposes herein set : 
forth" and finding, and declaring the ) 
i~sue and sale of said, sh~res of stock : 
~xeopt :fromtr.e co~petitive biddL'"lg ) 
requirelil(~nts of Decision No,.. 38614 (46, : 
C.R.C. 281) issueG Janua'ry '15, 1946 in ) 
Case No. 1+76".... ' '. : : 

---~--~---~---~-~~~-) 

, ' 

. Application 
. . No .. 30900 
(First Supplemental) 

FIP.ST SUPPLEMENTAL O?D?F 

'!he Com.ission b~l Decision' No. 4.3705,,: dated J:!JI1uar'J 17, 
" 

1950, authorized Pacific Gas and Electric Company to issue ~d sell, 

subject to the provisions of the order in ze.id'decision, l; 500,000 
. 

shares (par v~.luc $25 each) of 4.80% redeemable first preferred stock 

of the aggregate par v~lu¢ of $37,500,,000. The order in said 

decision provides that the au~ority granted to issue and sell said 

shares of stock ~ll become effective when the Cor~ss1on has fixed 

the price at which said share: of: stock may ',jo sola. .. 
I 

, , 

Applicant in its first supplemental application reports 

~~t it has ,entered into an agreem~nt ~th a group of uneerwriters 

for the sale of' said shares of' stock :It the price of $26,. 35 pe~ 
" 
\ 

share" flat, subject to the terms and conditions contained in the 

underwriting agreement. A copy or the unde~7iting agre~~ent is on 

file in thisG.pplication as Exhibit E. 

The said shares of stock may be redeemed af~er due notice, 

in 'Whole or in part" at the option of applicant at QIly time and.,:frol'll 
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time to time at $28.75 per shere if I'ede~x:led on or before January 31" 

19$5~ at $28.25 per share if redeemed, thereafter and on or be~orc 

January .31~ 1960" at $27 .. 75 per share if' redecmcdth.cre.:fter .:md on 

or bef'ore Januo.ry ~l, 1965; and a.t $27.25 per sl?are if redeemed 

therea.fter. 

Applicant asks permission to sell said shares of stock at 
, 

the price of $26.35 per share, flat. 

1'b.e Commiss1on has considered applic~t's first ,supplc­

ment&l a.pp11cation ~C! 'believes t.h::I. tit should be' gr~ted;· therefore, 

IT IS ~~y ORDEP~D as f'ollo~s: 

1. Pacific Ga.s and Electric Comp~y may issue ands~ll, on 

or before March 1, 1950, at the price of $26.35 per s~re, !l~t, not 

exceeding 1,500,000 shares or its 4.80% rcdcemab1c first preferred 

stock, $25 PCI' vcluc per share, ~~d of a total par value of 

$37 ,,500~OOO,' under . end in accordance with the term~ a."ld conditions 

of th~ underwriting agreerrlcnt on tile in this o.ppl1cat1onasExh1"i t 

E. 

2. The :::.uthority herein grmltcd 1s eff'¢ctive upon the 

do.te hereof. 
. A4-. 

Detec. .It Sen FranCiSCO, Cc.lifornia, this c/3 - dn.y 

of J:::nlUl.ry, 1950. 


